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BOARD'S REPORT

To,
The Members
ORIENT CABLES (INDIA) PRIVATE LIMITED

Your Directors have pleasure in presenting 19" Annual Report and Audited Statement of
Accounts of the Company for the year ended on 31% March, 2024,

1. FINANCIAL SUMMARY:

{Amount in Lakhs)

Particulars For the year ended on

31.03.2024 31032023
Revenue From Operations 65776.70 5436778
Other income 72115 24150
Total Income 66497.85 54609.37
Total Expenses 61061.93 5112224
Profit / (1.0ss) Before Tax 543592 3487.13
Less Tax Expenses (Net) 1437.71 884.97
Profit/ (Loss) for the year 3998.21 280206
Other Comprehensive Income (8.38) 0.67
Total Comprehensive income 3989.83 2602.83
Earnings per Share
Basic
BDiluted 391.85 255.03 |

2. REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS

During the period under review, the Company recorded net revenue from Operations
of INR 65776.70 lakhs , higher by 21 % compared to INR 54367.78 lakhs of the last
financial year. The Company recorded a net profit of INR 3998.21 lakhs during the
financial year ended 31 March 2024 against net profit of INR 2602.16 Lakhs in the
previous year ended 31 March 2023.The directors are optimistic and hopeful for
enhanced Profits in the coming years.

3. INDIAN ACCOUNTING STANDARD (IND AS)

Financial Statements of your Company for the FY 2023-24 are prepared in
accordance with Indian Accounting Standards (Ind-AS), as notified under Section 133
of the Act read with the Companies (Indian Accounting Standards) Rules. 2013, as
amended from time to time
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10.

TRANSFER TO RESERVE

The Board has decided to retain the entire amount of profit for the Financial Year
2023-24, appearing in the Statement ol Profit and Loss.

PIVIDEND
The Directors of the company do not recommend any dividend for the F.Y. 2023-24.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The company has no Subsidiary, Joint Ventures and Associate during the year under
review.

SHARE CAPITAL

During the year, there was no change in the capital structure of the Company.

CHANGE IN NATURE OF BUSINESS

During the year under review there was no change in the nature of business during the
-l o
year under review,

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE

FINANCIAL WHICH POSITIONS OF THE COMPANY OCCURRED

BETWEEN THE END OF THE FINANCIAL YEAR TO THIS FINANCIAL
STATEMETNS RELATE AND THE DATE OF THE REPORT

There are no material changes and commitments affecting the financial position of the
company occurred between the end of the financial year to which the financial
statements relate and the date of this report.

DIRECTORS

During the year there was no change in the Directorship of the Company. Following
directors continued as Directors of the Company:

» Mr. Vipul Nagpal

» Mrs. Garima Nagpal

»  Mr. Darshan Lal Nagpal
»  Mrs Prem Nagpal
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12,

13.

14.

Subsequent to the year under review Mr. Darshan Lal Nagpal and Mrs. Prem Nag pal
resigned as Directors w.e.f May 15, 2024 and as on date of this report they are not
associated with the Company.

BOARD MEETINGS HELD DURING THE YEAR

During the year under review, the Board met 9 (Nine ) times. The provisions of
Companies Act, 2013 were adhered to while considering the time gap between two
meetings.

CORPORATE SOCIAL RESPONSIBILITY

Your Company recognizes its social responsibility as an integral part of its corporate
citizenship. In accordance with the provisions of Section 135 of the Companics Act
2013 and rules made thereunder the Company has been undertaking the activities and
initiatives.

The Annual Report on SR activities & Initiatives as prescribed under the Act and
rules made thereunder is annexed as an Annexure 2. The CSR policy of the company

is available on company’s website.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND

FOREIGN EXCHANGE FARNINGS AND QUTGOING:

Energy Conservation measures, progress made in technology absorption & toreign
exchange earnings and outgo, as required pursuant to section 134 (3) (m) of the
Companies Act, 2013 read with the Companies (Accounts) Rules, 2014 are set out as
under:

Conservation of Energy : N.A.
Technology Absorpticn ; N.A.

Foreign Exchange Earnings & Outgo

i) Foretgn Exchange Earning : Rs. 1961.97 Lakhs
if)Foreign Exchange Qutgo ; Rs. 1913.27 Lakhs

AUDITORS AND AUDITORS REPORT

During the year under review Statutory Auditor: M/s V. M Gupta & Associates,
Chartered Accountant, expressed their inability to continue as the Statutory Auditors
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15,

16.

17.

18.

of the Company, M/s Khandelwal Jain & Co, Chartered Accountants (Firm
Registration No- 103049W) were appointed as statutory auditors in Board Meeting
held on March 25, 2024 subject to the approval of members. who shall hold office till
the ensuing Annual General Meeting. The members in their Extra Ordinary General
meeting held on April 25, 2024 approved their appointment. In the ensaing Ananual
general mecting their appointment is recommended for a period of Five Years.

The auditor report is self explanatory hence do not cali for any comments.

BETAILS OF FRAUD AS PER AUDITORS REPORT

There were no frauds reported by the auditor pursuant to sub-section 12 of section 143
of the Companies Act, 2013.

COST AUBITORS

As per the provisions of section 148 of the Companies Act 2013, the Company is
required 10 have the audit of its cost records conducted by a cast auditor. In
furtherance to this M/s the Adabala & Associates, Cost Accountants (Firm
Registration No.005119) were appainted as the Cost auditors of the Company for FY
20723-24 10 conduct the cost audit of the accounts maintained by the Company as
prescribed under the applicable Cost Audit Rules.

The Cost Audit Report for the FY 2023-24 submitted by the cost Auditors does not
contain any qualification, reservation, disclaimers or adverse remarks.

The Company maintains the cost records as per the provisions of Section [48(1) of
the Act.

INTERNAL AUDIT

M/s VM Gupta & Associates, Chartered Accountants{ Firm Registration No-
020366C) were appointed as the Internal Auditors of the Company for the FY 2023-
24. 'The report submitted by the Internal auditors have been reviewed by the Board
members.

SECRETARIAL AUDIT
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19,

20.

Z1.

22,

23.

24,

The provisions of Section 204 of the Act, to undertake the secretarial audit of the
Company are not applicable on the Company.

REMUNERATION OF DIRECTORS.KEY MANAGERIAL PERSONNEL
AND PARTICULARS OF EMPLOVYEES :

The provisions with regard to particulars of employees pursuant 10 section 197(12) of
the Act read with Rule 5 of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 of the Companies Act, 2013 are not applicable, as
none of the employees are drawing salary exceeding the prescribed limits.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED

PARTIES

During the year 2023-24, the Company has entered inlo varicus related parly
transaction under sub-section (1) of section 188 of the Companies Act. 2013, which
were on Arm’s Length basis, The details of such transaction are given in Form AQC-
2 annexed to this reportas an Annexure 1.

ANNUAL RETURN

The Annual return of the company as on March 31,2024 is availabic on the
Company’s website and is available at www_orientcables.in.

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION
OF RISK MANAGEMENT POLICY OF THE COMPANY

The company through its risk management strategy, strives 1o contain impact and
fikelihood of the risks within the risk appetite as agreed from time to time with the
Board.

PARTICULARS OF LOANS, GUARANTEE OR INVESTMENTS U/S 186 OF
THE COMPANIES ACT 2013

During the year under review, your Company has not given any foan or any guaraniee
or provided security in connection with a loan to any other body corporate(s} or other
person(s} as specified in Section 186 of the Act. Further, your Company has made
investments, details of which are given in Note No. 51 of the Financial Statements.

ADEQUACY OF INTERNAL CONTROLS WITH REFERENCE TO
FINANCIAL STATEMENTS
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26.

27.

28.

Your Company has effective internal control and risk mitigation measures. which are
constantly assessed and strengthened with new/revised standard operating procedures,
The Company’s internal control system is commensurate with its size, scale and
complexities of its operations.

DISCLOSURES UNDER SEXUAIL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION & REDRESSAL)Y ACT, 2013

Your Company is committed to providing a safe and conducive work environment to
all its employees and associates. Your Company has zero tolerance for sexual
harassment at workplace. Your Company has constituted Internal Complaints
Committee under the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013, Your Directors further state that during the year
under review, there is no case filed pursuant to the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal} Act, 2013.

DEPOSITS
During the period under review , Your Company has not accepted any deposits.

COMPLIANCE OF SECRETARIAL STANDARDS

BDuring the period under review, Your Company has complied with the Secretarial
standards issued by the Institute of Company Secretaries of India with respect 1o the
Meetings of the Board and General Meetings.

DIRECTORS’ RESPONSIBILITY STATEMENT:

Pursuant to the requirement under section [34(3) (C) rand {34 (5) ot the Companics
Act, 2013, with respect to Director's Responsibility Statement, it is hereby confirmed:

[ That in the preparation of the accounts for the financial year ended 31st March
2024 the applicable accounting standards read with requirements set out under
schedule 1II 1o the Act, have been followed and there are no material
departures from the same;

I}, That the Directors have selected such accounting policies and applied them
consistently and made judgments and estimates that were reasonable and
prudent so as to give true and fair view of the state of affairs of the Company
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6.

30.

31.

at the end of the financial vear and of the profit or loss of the Company for the
year under review.

11, "That the Directors have taken proper and sufficient care for the mainicnance ol
adequate accounting records in accordance with the provisions of the
Companies Act. 2013 for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities.

IV, That the Directors have prepared the accounts for the linancial year ended 3 11
March, 2024 on a 'geing concern' basis.

V.  The directors have devised proper system to ensure compliance with the
provisions of all applicable laws and such systems are adequate and operating
effectively.

SIGNIFICANT/MATERIAL ORDERS PASSED BY THE REGULATOR(S)
LCOURT(S), TRIBUNAL(S) AFFECTING THE GOING CONCERN AND
COMPANY’S OPERATIONS IN FUTURE

There are no significant or material orders passed by the regulators or courts or
tribunals impacting the going concern status of the company’s operations in luture.

DISCLOSURE RELATED TGO INSOLVENCY AND BANKRUPTCY CODE
2016

During the year under review, there was no application made and/or no proceeding
under the Insolvency and Bankruptey Code 2016,

DETAILS OF ONE TIME SETTLEMENT WITH BANKS

There were no instance of one-time settlement with any Bank{s) or Financial
Institution during the year under review.
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32, ACKNOWLEDGEMENT

Your Directors place on record their sincere thanks o bankers, business associates.
consuitants, and various Government Authorities for thelr continued support extended
to your Companies activities during the vear under review. Your Directors also
acknowledges gratefully the shareholders for their support and confidence reposed on
your Company.

For and on behali of the Board ol Directors
ORIENT CABLES (INDIA) PRIVATE LIMITED

Date: 26.09.2024 VIPUL NAGPAL GARIMA Nf}{'}l’.fkl_a
Place: Bhiwadi Managing Director Dircctor

DIN: 00469000 DEMN: 018800696



1. Details of contracts or arrapgements or fransactions not af Arm’s le

ORIENT CABLES (INDIA) PRIVATE LIMITED
Registered Office: House No.8 Blk-D Second Floor, Ashok Vihar Ph-1 New Dethi, Delhi-11 0052

CIN: U31300DL2005PTC140809 Fmail id: accounts@orinet.biz
Phone No: +91 -01493-222’336/222 115

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule (2}

refated parties referred to in sub section (1) of section |
certain arm’s length transaction uader third proviso ther

ANNEXURE-1
FORM AQC -2

Compuanies (Accounts) Rules, 2014
Form for Disclosure of particulars of contracts/arrangeme

noth basis, NA

SL. No.

Particulars

hetails

uf the

ais entered into by the company with
88 of the Companies Act. 2013 mcluding
¢io.

Name (s} of the related party & nature of
relationship
/

Nature of contracts / arrangements  /
fransaction

Duration of the contracts / arrangements /
transaction

Salient  terms  of the  contracts  or
arrangements or transaction including the
value, if any

Justification for entering inlo such contracts
Or arrangements or transactions’

Date of approval by the Board

Amount paid as advances, if any

Date on which the special resolution was
passed in General meeting as required under

first proviso to section 188 | )

Details of contracts or arrangements or transactions at Arm’s length basis,
|
SI, . . {
Particulars Details |
No. ]
Vardaan Kian Kuber ! Vipul Nagpal,
) Name (s) of the related party & | Nagpal Nagpal(Directors™ | Managing !
nature of refationship (Directors’ son) Dircetor [
son) |
Nature of Salar Rent |
b) | _ _ 9N salary ALy %
contracts/arrangements/transaction §
Duration of the Annually |
¢) . Annually i
contracts/arrangements/ transaction Annualiy | ;
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Salient terms of the contracts or |, . l 120LrA
. ‘ .1 Rs. 6.68 F e me 1 s
d) | arrangements or transaction PS.T73LPA
. . o LPA |
including the value, if any 1
¢} | Date of approval by the Board 24.04.2023 J[“;4.()4.2G23 05.04.2023
) | Amount paid as advances, if any P NIL | NIL NIL
For and on behall of the Board of irectors
ORIENT CABLES (INDIA) PRIVATE LIMITED
- i'
i
P
-
Date: 26.09.2024 VIPUL NAGPAL GARIMA NAGPAL
Piace: Bhiwadi Managing Director Director

DIN: 00469000 DIMN: 01886606




Annexure 2

Annual Report on CSR Activities for the FY 2023-24

1. Basic C5R Pelicy (“CSR Policy™)

The Company's CSR programs are guided by Company's Corporate Social Respons ibility
Policy {'CSR Policy’) duly approved by the Board of Directors ("Board”). The Company’s
CSR Policy framework details the mechanisms for undertaking various programs in
accordance with section 135 of the Companies Act, 2013 (the “Act”} read with Schedule
VI to the Act and the Companies (Corporate Social Responsibility Policy) Rules, 2014
{"Rules”) for the benefit of the community.

The Company has identified the following areas around which the Company shall be
focusing its CSR initiatives/programmes:

{a) Healthcare: Promoting healthcare inciuding preventive healthcare and sanitation,
eradicating hunger, poverty and malnutrition and making available safe drinking
water, providing financial support for healthcare, conducting health camps and
providing consultation, medicines etc.

(b) Education: Promoting education, including special education and employmoent
enhancing vocation skills especialty among children, women, elderly, and the
differently abled and livelihood enhancement projects, providing support at every
stage of a child’s educational cycle including but not limited to developing
infrastructure for schools/educational centers/ universities/hostels, scholarships
including financial support to students for education, conducting education programs,
skill development and vocational training, support to sports for development of
students in both urban and rural settings, digical literacy initiatives and other holistic
education initiatives for rural & urban youth.

{c) Rural Development: Improving water conservation and rain-water harvesting,
developing community infrastructure and strengthening rural areas by improving
accessibility, education, healthcare, housing, street roads /lights, drinking water,
sanitation, power and livelihoods, thereby creating sustainabie villages,

(d) Gender Equality and Empowerment of Women: Promoting gender  equality,
empowering women, setting up homes and hostels for women and orphans; setting up
old age homes, day care centers and such other facilities for senior citizens and
measures for reducing inequalities faced by socially and economically backward
groups,

(e) Environmental Sustainability: Ensuring environmental sustainability, ccological
balance, protection of flora and fauna, animal welfare, agroforestry, conservation of
natural resources, maintaining quality of soil, air and water, tree plantation, promoting
renewable energy and developing gardens.

(f) National Heritage, Art and Culture: Protection of national heritage, art and culture 2
including restoration of buildings and sites of historical importance and works of art;
setting up public libraries; promotion and development of traditional arts and
handicrafts and preserving & premoting music and sports.

(g) Disaster Response: Supporting disaster management, including relief, rehabilitation
and reconstruction activities and provide relief and assistance to victims of disasters
and calamities,

(h) Contribution to Funds: Contribution to various funds, projects, universities, bodies,
departments, etc. as specified in Schedule VI of the Companies Act, 2013,

(i) Other Initiatives: To undertake other need-based initiatives in compliance with
Schedule VII of the Companies Act, 2013 and amendments thereto from time to time.




|Annexure -1

Annaal Report on CSR Activities to be fncluded in the Board’s Report For Financial Year

i, Brief outling on CSR Policy of the Company. The Company’s CSR programs are guided by
Company’s Corporate Social Responsibility Policy {*CSR Policy™) duly approved by the Board of
Directors (“Board™). The Companys CSR Policy framework details the mechanisms for undertaki Ny
various programs in accordance with section 135 of the Companies Act. 2013 {the "Act™) read with
Schedule VII to the Act and the Companies (Corporate Social Responsibility Policy) Rules. 20 14
{“Rules™) for the benefit of the community.

2. Composition of CSR Committee: The composition is as follows;

5L Mo, Name of Designation/ | Number of meetings | Number of meetings
Director Nature of of CSR Committee | of CSR Committee
Directorship | held during the year| attended duwing the
year
I Vipul Nagpal  [Managing 2 2
Director
2 Garima Nagpal |Director 2 2

3. Provide the web-link where Composition of CSR commitice, CSR Palicy and CSR projects approved
by the board are disclosed on the website of the company. www.orienicables.in

4. Provide the executive summary along with web-link(s) of Impact Assessment of CSR Projects
carried out in pursuance of sub-rule (3} of rule &, if applicable.: Not Applicable for the financial vear
under review.

5. CSR obligation for the Financtal Year:

S.No | Particulars At In Lakhs
a Average net profit of the Company as per | 2687.35 Lakhs
subsection (5) of Section 135.

b Two percent of average net profit of the | Rs. 53.73 Lakhs
Company as per sub-section (5) of
Section 133

¢ Surplus arising out of the CSR projects | NA
or programmes  or activities of the
previous financial years

d Amount required to be sel off for the NA
financial year, if any

e Total CSR obligation for the financial 5775 [akhs
year (bte+d).- !

6. CSR amount spent or unspent for the Financial Year(2023-24):

S.No Particulars Amt in Lakhs
J A Amount spent on CSR Projects | 0
i {both Ongoing Project and other
[ than Ongoing Project). ]




B Amount spent in Administrative | na |
Overheads
C Amount  spent  on  lmpact | na
Assessment, il applicable
D Total amount spent for the | 0
Financial Year [(a)+(b)+(c)].
CSR amount spent or unspent for the Financial Year:
e
Amount Unspent (in Rs, Lakhs)
Total Total amount transferred to the | Amount translerred Lo an v lund
Amount Unspent CSR Account as per specified under Schedule VI as per
Spent for Section (0} of Section 133 second proviso o Sub-Section (37 of

the

Section 135

Financial
Year, (Rs. in
lakhs)
Amount | Date of transfer Name of | Amount - Date of
the L transfer
,A [ U
Mention
. ed —
below - o ?
Amt in Lakhs Date of transfer
18.10 29.03.2024
j0.28 220320248 29.03.2024
3365 20092024

f. Excess amount for set-off, if any: Not applicable

S1 No.

Particular

Amount (in Rs,)

(i) [Two percens of average net profit of the company as
per section 135(3)

(ii)

[Total amount spent for the Financial Year

(iii)

Excess amount spent for the financial year [(ii)-(i)]

(iv)

Surplus arising out of the CSR projects or
orogrammes or activities of the previous financial
years, if any

(v} JAmount available for set off in succeeding financial
vears [(iii)-(iv)]

7. Details of Unspent Corporate Social Responsibility amount for the preceding three Financial Y ears:

Year(s).

CSR

S.N | Precedin Balance Amount Amoum Amount | Delici |
o g Amount amouat in | spentinthe | transferredtoa | remaining | ¢ ney.
Financial | transferre | Unspent | Financiz | Fund as to be if any. |

specified under | spent i




| Account Year (Cin | Schedule VIl as [ suceeedin ;
Unspent under Lakhs) per second e !
CSR subsectio I ! proviso to sub- | Financial ’
| Account [ n(6yof | | section (Syof | " Years (Rs. ;
f | under i section | [ section 135, if [ in lakhs), ?
! subsectio I 135 g | any, ] |
n(6) Amou | I)atc f
of section ! [ni (in | i
/ 135 (Rs. Rs.) !{mnsfc 1 [
S E
lakhs). | | i B ! o
i 2020-21 | *As mentioned below LO [0 L0 [ 1440404 i 0
| 18
Lz 2021-22 [ 0 0 e 0 fo ﬁ]
K 202223 | 0 | 0 0 | 16887039 16—
A
]

8. Whether any capital assets have been created or
Yes/ No- Not Applicable

Amtin Lakhs

Date of transler

18.10 29.03.2024
19.28 22.03.2024& 29.03.2024
35.65 20.09.2024

amount spent in the Financial Year:,

If Yes, enter the number of C
50 created or acq

uired through Corporate Social Responsibitity amount spe

apital assets created” acquired: Furnish the details rel

acquired through Corporate Social Res ponsibifity

ating 1o such asset(s)
nt in the Financial Year:

St Short Pin code of | Date of Amount | Details of entily 7 Authority / ﬁjf
No. particulars | the creation of CSR  beneficiary of the registered owner |
of the property or arsrount '
property asset(s) spent TSR Name T CSR ~]
or asset(s) i ’ et
- : Registratio i Registration |
[including & | ‘ |
< n Number, number, i
complete o |
if
address applicablc
and applicabic J .
location of : :
the
propertyj
NA NA NA NA NA NA NA NA J

9. Specily the reason{s), if the company has failed to spend
section 135(5): Lack of Available I spertise and Sudden st

to covid {9

o per cent of the average net profit as per
nils in priority and emergene v stluazions duw
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INDEPENDENT AUDITOR’S REPORT

To the Members of
ORIENT CABLES (INDIA) PRIVATE LIMITED

Report on the Audit of the Financial Statements
1. Opinion

We have audited the accompanying financial statements of Orient Cables (India) Private Limited ("the
Company”), which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows
for the year then ended, and notes to the financial statements, including a summary of material accounting
policies and other explanatory information (hereinafter referred to as the “financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and givea true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind
AS") and other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2024, and its profit and including other comprehensive income, changes in equity and its cash flows
for the year ended on that date.

2. Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (“SA"s)
specified under section 143(10) of the Act. Qur responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the institute of Chartered
Accountants of India (“ICAI") together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics, We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion on
the financial statements.

3. Information Other than the Financial Statements and Auditor’'s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexure to Board's
Report and Shareholder’s Information, but does not include the financial statements and our auditor’s
report thereon. The other information comprising the above documents is expected to be made available
to us after the date of this auditor’s report.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial

HEAD OFFICE $-B & C, PIL COURT, 6TH FLOOR, 111, M. K. ROAD, CHURCH GATE, MUMBAI- 400 020
Tel. : 4311 5000 (MULTIPLE LINES) FAX : {91-22) 4311 5050
12-B, BALDOTA BHAWAN, 5TH FLOOR, 117, M. K. ROAD MUMEBAI- 400 020
Tel. : 4311 8000 (MULTIPLE LINES) FAX : (91-22) 4311 6060 E-MAIL : kico@vsnl.com
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If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

4. Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the Ind AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records inaccordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

5. Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identifyand assess the risks of material misstatement of the financial statements, whether dueto fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.
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¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, induding the
disclosures, and whether the financial statements represent the underlying transactions and events ina
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

6. Other Matter

The comparative financial statements of the Company for the year ended March 31, 2023 were audited by
predecessor auditor. The report of the predecessor auditor on comparative financial statements for the
year ended March 31, 2023 dated September 04, 2023 expressed an unmodified opinion.

Our opinion is not modified in respect of this matter.
7. Report on Other Legal and Regulatory Requirements

A. As required bythe Companies (Auditor's Report) Order, 2020 ("the Order™) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act 2013, we give in the
*Annexure-A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable,

B. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this-Report are in
agreement with the books of account;
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(d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133 of
the Act, read with relevant rules issued thereunder;

(€) On the basis of the written representations received from the directors as on March 31, 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2024 from being
appointed as a director interms of Section 164 (2) of the Act;

(F) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanation given to us, the
remuneration paid / provided by the Company to its directors during the year is in accordance with the
provisions of section 197 read with Schedule V of the Act;

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in its financial
statements- Refer note no. 42 to the financial statements;

fi.  The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv.  (a) The Management has represented that, to the best of its knowledge and belief, as disclosed
in the notes to the accounts, no funds (which are material either individually or in the
aggregate) have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other person(s)
or entity(ies), including foreign entity(ies) (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behaif of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, as disclosed
in the notes to the accounts, no funds (which are material either individually or in the
aggregate) have been received by the Company from any person(s) or entity, including foreign
entity (“Funding Parties”), with the understanding, whether recorded in writing or otherwise,
that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;
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(c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

v.  The Company has not declared or paid any dividend during the year.

vi. Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2024
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software, except that audit
trail was not enabled at the database level to log any direct data changes. Further, during the
course of our audit we did not come across any instance of the audit trail feature being
tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1,
2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not
applicable for the financial year ended March 31, 2024.

For Khandelwal Jain & Co.
Chartered Accountants
Firm Registration No: 105049W

0& 5 dada

Ravl Dakliya
Partner
Membership No. 304534

UDIN: 24304534BKHKDO2589

Place: Bhiwadi
Date: September 26, 2024
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Annexure-A to the Independent Auditors’ Report

Annexure referred to in paragraph 7(A) of the Independent Auditors' Report of even date to the members of
Orient Cables (India) Private Limited on the financial statements for the year ended March 31, 2024, we
report that:

L. (a) (A) The Company is maintaining proper records showing full particulars, including quantitative details
and situations of its Property, Plant and Equipment.

(B) The Company is maintaining proper records showing full particulars of intangible assets.

(b) The Company has a program of verification to cover all the items of Property, Plant and Equipment in a
phased manner which, in our opinion, is reasonable having regard to the size of the Company and the nature
of its assets. Pursuant to the program, certain Property, Plant and Equipment were physically verified by the
Management during the year. According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

(c) According to information and explanations given to us, and on the basis of our examination of the records
of the Company, the title deeds, of the immovable properties of are held in the name of the Company. In
respect of immovable properties of land and building that have been taken on lease and disclosed as Right of
use assets in the financial statements, the lease agreements are in the name of the Company.

(d) The Company has not revalued any of its Property, Plant and Equipment (including right of-use assets)
and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the Company as at March 31,
2024 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended
in 2016) and rules made thereunder,

II. (&) The inventories have been physically verified by the management at reasonable intervals during the
period. In our opinion having regard to the nature and location of stocks, the frequency of physical
verification is reasonable. No discrepancies were noticed on verification between the physical stocks and the
book records that were more than 109 in the aggregate of each class of inventory.

(b) According to the information and explanations given to us, the Company has been sanctioned working
capital limits in excess of Rs. 5 crores, in aggregate, at points of time during the year, from banks or financial
institutions on the basis of security of current assets. In our opinion and according to the information and
explanations given to us, the quarterly returns and statements filed by the Company with such banks or
financial institutions are in agreement with the unaudited books of account of the Company, of the respective
quarters, except for the following:

HEAD OFFICE $-B & C, PIL COURT, 6TH FLOOR, 111, M. K. ROAD, CHURCH GATE, MUMBAI- 400 020
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Rs. in Lakhs
. Amount as reported in
Qtr ending Particulars Am;u;:;tk:sol;?clcl:::;lted the quarterly Difference
return/statement

30-Jun-23 Trade Receivables 12.070.93 11,765.72 305.21
Inventory 3,738.82 3,886.28 [147.46)
30-Sep-23 Trade Receivables 13.209.23 13,282.44 (73.21)
Inventory 3861.67 3.792.21 69.46
31-Dec-23 Trade Receivables 14939.42 14,898.39 41.03

| _|Inventory 3.443.79 3.443.79 .

31-Mar-24 Trade Receivables 13,720.41 15,094.31 (1.373.90]]

| Inventory 4,035.34 | 3,106.97 928.37

1. According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not made investments, granted loans, provided any guarantee or security
or granted any advances in the nature of loans, secured or unsecured, to companies, firms, limited liability
partnership or any other parties during the year. Therefore, the reporting under clause 3 (iii)(a), (iii)(b),
(iif) (c), (iii)(d), (iii)(e) and (iii)(f) of the Order are not applicable to the Company:

IV. In our opinion and according to the information and explanations given to us, the Company has, in respect of
loans, investments, guarantees, and security, complied with the provisions of section 185 and 186 of the

Companies Act, 2013, wherever applicable.

V. According to the information and explanation given to us, the Company has not accepted any deposits within
the meaning of the provisions of Sections 73 to 76 or any other relevant provisions of the Companies Act,
2013 and the rules framed there under. Accordingly, the reporting under clause 3(v) of the Order is not
applicable to the Company.

V1. We have broadly reviewed the cost records maintained by the Company pursuant to the Companies (Cost
Records and Audit) Rules, 2014 prescribed by the Central Government under sub section (1) of section 148
of the Companies Act, 2013 and we are of the opinion that prima facie the prescribed accounts and records
have been made and maintained. We have, however, not made a detailed examination of the cost records

with a view to determine whether they are accurate or complete.

VII. (a) According to the information and explanations given to us, and records examined by us, the Company has
generally been regular in depositing undisputed statutory dues including provident fund, employees state
insurance, income tax, goods and service tax (GST), TCS, custom duty, cess, professional tax and other
material statutory dues, as applicable, except delays in few cases for PF, ESI and TDS with the appropriate
authorities.

According to information and explanation given to us, and as per the records examined by us, no undisputed
arrears of statutory dues cutstanding as at March 31, 2024 for a period of more than six months from the
date they became payable except:

Rs. in Lakhs
Nature of the Period to which
Name of the Statute Dues Amount the amount Due Date |Date of Payment| Remarks
relates
Income Tax Act, 1961 | 12X 2:ﬁ:c°fd at 0.57| FY.2022-23 |VariousDates|  07-Jul-24
Income Tax Act, 1961| "X Ezg:fd at 035| FY.2023-24 |VariousDates|  07-Jul-24 -
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{(b) According to the information and explanation given to us and records examined by us, there are no dues

of income tax, goods and service tax, or any other statutory dues which have not been deposited on account
of any dispute.

VIII. According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not surrendered or disclosed any transactions, previously unrecorded as
income in the books of account, in the tax assessments under the Income Tax Act, 1961 as income during the
year.

IX. (a) According to the information and explanations given to us and records examined by us as at balance

sheet date the Company has not defaulted in repayment of dues to financial institutions or banks or
debenture holders.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been declared a willful defaulter by any bank or financial
institution or government or government authority.

(c) In our opinion and according to the information and explanations given to us and recerds examined by
us, the term loan has been applied for the purpose for which the loans were obtained.

(d) According to the information and explanations given to us, and the procedures performed by us, and on
an overall examination of the financial statements of the Company, funds raised on short-term basis have,
prima facie, not been used during the year for long-term purposes by the Company.

(e) According to the information and explanations given to us and on an overall examination of the financial
statements of the Company, we report that the Company has not taken any funds from any entity or person
on account of or to meet the obligations of its subsidiaries.

(f) According to the information and explanations given to us and procedures performed by us, we report
that the Company has not raised loans during the year on the pledge of securities held in its subsidiaries.

X. (a) In our opinion and according to the information and explanations given to us, money raised by way of
initial public offer were applied for the purposes for which these were obtained and the funds which were
not required for immediate utilisation have been temporarily invested in bank deposits.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year. Accordingly, the reporting under clause
3(x)(b) of the Order is not applicable to the Company.

XL (a) To the best of our knowledge and belief and according to the information and explanations given to us,
no fraud on or by the Company has been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year and upto the date of this report

(c) As represented to us by the management, there are no whistle blower complaints received by the
Company during the year.
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XII. In our opinion, the Company is not a Nidhi Company. Accordingly, the reporting under clause 3(xii) of the
order is not applicable to the Company.

XIIl. According to the information and explanations given to us and based on our examination of the records of
the Company, transactions with the related parties are in compliance with Sections 177 and 188 of
Companies Act, 2013 where applicable and details of such transactions have been disclosed in the financial
statements as required under indian Accounting Standard 24, “Related Party Disclosures” specified under
Section 133 of the Act.

XIV. (a) In our opinion and based on our examination, the company has an adequate internal audit system
commensurate with the size and nature of its business.

{b) We have considered, the internal audit reports for the year under audit, issued to the Company during
the year and till date, in determining the nature, timing and extent of our audit procedures.

XV. According to the information and explanations given to us, in our opinion during the year the Company has
not entered into any non-cash transactions with its directors or persons connected with its directors and
hence provisions of section 192 of the Companies Act, 2013 are not applicable to the Company. Accordingly,
the reporting under clause 3(xv) of the Order is not applicable to the Company.

XVI. (a) In our opinion, the Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934. Accordingly, the reporting under clause 3{xvi} (a) of the Order is not applicable to the
Company.

{b) The Company has not conducted non-banking financial / housing finance activities during the year.
Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable to the Company.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India. Accordingly, the reporting under Clause 3(xvi)(c) of the Order is not applicable to the
Company.

(d) According to the information and explanations provided to us during the course of audit, the Group does
not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not applicable.

XVIl. The Company has not incurred cash losses in the current financial year and in the immediately preceding
financial year.

XVIIL There has been a resignation of the statutory auditors of the Company during the year and there is no issues,
objections or concerns raised by the outgoing auditors.

XIX. According to the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company as and when
they fall due.
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XX. (a) In our opinion and according to the information and explanations given to us, there are no unspent
amounts towards Corporate Social Responsibility (CSR) on other than ongoing projects requiring a transfer
to a Fund specified in Schedule VII to the Companies Act in compliance with second proviso to sub-section
(5) of Section 135 of the said Act. Accordingly, reporting under clause 3(xx)(a) of the Order is not applicable

for the year.

(b) In our opinion and according to the information and explanations given to us, in respect of ongoing
projects, the Company has transferred unspent Corporate Social Responsibility (CSR) amount, to a Special
account within a period of 30 days from the end of the respective financial year in compliance with the

provision of section 135(6) of the Act except in respect of the following:

— = Rs. in Lakhs |
Financlal | Amountunspenton | Amount Transferred | Amount Transferred after the due
Year Corporate Social to Speclal Account date |
Responsibility within 30 days from |
activities for the end of the
| | _"Ongoing Projects” Financial Year
i 2023-24 | 53.75 18.10* 35.65
| | (transferred on September 20, 2024)
19.28 - 19.28

2022-23 ‘
[
* transferred on March 29, 2024
For Khandelwal Jain & Co.

Chartered Accountants
Firm Registration No: 105049W

02\0.4 ; QGK\‘\\Dﬁ

Ravi Dakliya
Partner
Membership No. 304534

UDIN: 24304534BKHKDO2589

Place: Bhiwadi
Date: September 26, 2024

(transferred on March 22, 2024 and
March 29, 2024] |
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ANNEXURE “B" TO THE INDEPENDENT AUDITOR’S REPORT

To the members of
ORIENT CABLES (INDIA) PRIVATE LIMITED

We have audited the internal financial controls over financial reporting of Orient Cables (Indla} Private
Limited (“the Company”) as of March 31, 2024 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the guidance note on Audit of Internal financial controls over
Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI'). These responsibilities
include the design, implementation and maintenance of adequate internal financial contrels that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
control system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
gichipiitte on the Company’s internal financial controls system over financial reporting.

HEAD OFFICE $-B & C, PIL COURT, 6TH FLOOR, 111, M. K. ROAD, CHURCH GATE, MUMBAI- 400 020
Tel. : 4311 5000 (MULTIPLE LINES) FAX : (91-22) 4311 5050
12-B, BALDOTA BHAWAN, 5TH FLOOR, 117, M. K. ROAD MUMBAI- 400 020
Tel. : 4311 6000 (MULTIPLE LINES) FAX : (91-22) 4311 8060 E-MAIL : kico@vsnl.com



KHANDELWAL JAIN & CO.

Continuation Sh .
CHARTERED ACCOUNTANTS n Sheet No

Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial control over financlal reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company’s internal financial
control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the Company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with the generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with authorizations of
management and directors of the Company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the Company’s assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has,
in all material respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at March 31,2024, based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Khandelwal Jain & Co.
Chartered Accountants
Firm Reglstration No: 105049W

oN‘\ qu‘\“ﬂ/’

Ravi Dakliya
Partner
Membership No. 304534

UDIN: 24304534BKHKD02589

Place: Bhiwadi
Date: September 26, 2024



ORIENT CABLES (INDIA) PRIVATE LIMITED

Reg. Office: Second floor, House No. B, Block D, Ashok Vihar Phase-1 New Delhi 110052
(CIN: U31300DL2005PTC140809)

Balance Sheet as at March 31, 2024

{Rs. In Lakhs)
Note Agat Az at Asat
Particulars No, | March31,2024 | March31,2023 April 01, 2022
ASSETS
Non-current Assets
(a) Property, Plant and Equipment 5 5,638.34¢ 4,534.15 4,366.98
{b) Capital Work In Progress [ 2,317.39 727.75 -
(€} Right-of-Use Assets 7 2111 65.30 116,59
(d} Intangible Assets 8 20.42 23.74 927
fe] Financial Assets
(i) Others 9 175.17 10.90 9.76
() Other Non-Current Assets 10 261.38 - -
Total Non-Current Assets 8433181 5.361.84 4. 502.60
Current Assets
fa} Inventories 11 4,035.34 3,442.08 3,435.35
b} Financiel Assets
(N Investments 12 688,30 300,90 -
(11) Trade Receivables 13 13,640.87 11,805.64 8,221.12
§i{) Cash and Cash Equivalents 14 795.23 455.97 710.72
{iv} Bank Balances other than [iii) above 15 706.07 1,180.43 933.49
{v] Others 16 355.41 117.30 97.74
.{c} Current Tax Assets (Net) 17 1.16 17.10 17.65
(d} Other Current Assets 1B 66575 upR.TY 293.83
Total Current Assets 20.888.13 18,308.23 13,709.90
Total Assets 29,.321.94 23,6700 1821250
EQUITY AND LIABILITIES
Equity )
(a} Equity Share Capital’ 19 102.04 102.04 102.04
(b) Other Equity 20 1265511 H605.28 606245
Total Equity| 12,75%.15 8,767.32 6,164.49
Liabilides
Non-current Liabilties
(a) Financial Liabilitles
(1) Borrowings 21 336.51 582.65 387.79
(i) Lease Liabilities 7 15.23 24,08 68.51
(b} Provisions 22 87.22 59.44 46,81
(] Deferred Tax Liabilities (Net) 23 15.27 119.35 112,59
Total Non-Current Liabilitdes 454.23 785.52 615.70
Current Liabilitles
(a) Financial Liabilities
(1) Borrowings 24 3,336.58 3,147.06 3,082.48
(ii} Lease Liabilitles 7 8.85 44,43 45.30
(iii} Trade Payables 25
(A) total outstanding dues of micro enterprises and 539.39 869,76 646.16
small enterprises ; and
(B) total outstanding dues of creditors other than 11,142.23 9,472.43 7,261.17
micro enterprises and small enterprises,
{iv) Others 26 42391 44983 292.58
(b) Other Current Liabilities 27 183.31 126.53 97.43
(c) Provisions 28 1161 7.19 7.1%
(d) Current Tax Liabilities (Net) 29 464.68 - -
Total Current Liabilites 16,110.56 14,117.23 11.432.31
Total Equity and Liabilitles 29.321.94 23.670.07 18.212.50
Summary of Material accounting policies and other notes to 1-59
Financial Statements
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ORIENT CABLES (INDIA) PRIVATE LIMITED
Reg. Office: Second floor, House No. 8, Block D, Ashok Vihar Phase-1 New Delhi 110052
(CIN: U31300DL2005PTC140809)
Statement of Profit and Loss for the year ended March 31, 2024

Statements

(Rs. in Lakhs)
Sr. Particulars Note For the year ended For the year ended
No. Mo, March 31. 2024 March 31. 2023
INCOME
I Revenue from operations 30 65,776.70 54,367.78
Other Income 31 721.15 241.59
11 Total Income (l+ll]1 66,497.85 54,609.37
IV |EXPENSES
Cost of Material Consumed 32 52,442.98 41,193.69
Changes in inventories of finished goods, Stock-in -Trade and Work-in- | 33 (851.43) 1,356.79
Progress
Employee Benefits Expense 34 3,085.49 2,457.49
Finance Costs 35 556.70 560.18
Depreciation and amortization expenses 36 611.02 527.72
Other Expenses 37 521717 5026.37
Total Expenses (IV) 61.061.93 51,122.24
V |Profit / (Loss] before exceptional items and tax (I1I-IV) 5:435.92 3,447.13 |
VI |Exceptional Items - -
VII |Profit / (loss) before tax (V-V1) 5.435.92 348713 !
VIl | Tax expense
(1) Current Tax 1,527.54 87281
(2) Deferred Tax {101.26) 6.90
(3) Income Tax for Barlier Years 1143 5.26
IX |Profit / (Loss) for the year (VII-VIII) 3,998.21 2,602.16
X |Other Comprehensive Income {"OCI')
(A) Items that will not be reclassified to profit or loss
- Remeasurements gain/(loss) on defined benefits plans (11.20} 0.54
- Tax impact on above item 4 282 0.13
(B} Items that will be reclassified to profit or loss - -
Other Comprehensive Income for the vear (net of tax) [8.38]) 0.67
X1 |Total Comprehensive Income for the year (IX+X) 3,989.83 2.602.83
XIl |Earning Per Share (face value per share Rs. 10/- each) 38
Basic (InRs)) 391.85 255,03
Diluted {In Rs.| 391.85 255,03
Summary of Material accounting policies and other notes to Financial 1-59

The accompanying explanatory notes form an integral part of these Financial Statements
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ORIENT CABLES (INDIA} PRIVATE LIMITED

Reg. Office: Second floor, House No. 8, Block D, Ashak Vihar Phase-1 New Delht 110052

(CIN: U31300DL2005PTC140809)

Statement of Changes in Equity for the year ended March 31, 2024

. (Rs. In Lakhs)
(A) Equity Share Capital .
Particulars Amount

Balance as at March 31, 2022 102.04

Changes in Equity Share Capital due to prior period errors .

Restated balance as at April 01, 2022 102.04

Changes in equity share capital during the year -

Balance as at March 31, 2023 102.04

Changes in Equity Share Capital due to prior perlod errors -

Restated balance as at April 01, 2023 102.04

Changes in equity share capital during the year

Balance as at March 31. 2024 102.04

{B ) Other Equity

Reserves and Surplus
Partculars Total
Retained Earni Securities Premium
Account

As at March 31, 2022 6,008.95 53.50 6,062.45
Changes in accounting policy or prior period errors - - -
Restated balance as at April 01, 2022 6,008.95 53.50 6,062.45
Profit/(Loss) for the year 2,602.16 - 2,602.16
Other Comprehensive Income/ (Loss) for the year 0.67 - 0.67
{Remeasurements gain/(loss) on defined benefits plans)

Total Comprehensive Income/(Loss) for the year 2,602.82 - 2,602.83
Issued during the year - - .
Transfer to retained earninys - .
As at March 31, 2023 B,611.78 53.50 B,665.28 |
Changes in accounting policy or prior period errors - -
Restated balance as at April 01, 2023 8,611.78 53.50 B8.665.28|
Profit/ (Loss) for the year 3,998.21 - 3,998.21
Other Comprehensive Income/ (Loss) for the year (8.38) - (8.38)
|{(Remeasurements gin,[loss] on defined benefits ;lans)

Total Comprehensive Income/(Loss) for the year 3,989.83 - 3,989.83
Issued during the year - - -
Transfer to retained earninys - - -
As at March 31, 2024 _12601.61 53.50 12,655.11
summary of Materi:i accounting policles and other notes to 1-59
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ORIENT CABLES (INDIA) PRIVATE LIMITED

Reg, Office: Second floor, House No. 8, Block D, Ashok Vihar Phase-1 New Delhi 110052

(CIN: U31300DL2005PTC140809)
Statement of Cash Flows for the Year Ended March 31, 2024
[

Particulars

For the year ended
March 31, 2024

(R, in Lakhs)
For the year ende
March 31, 2023 |

Cash Flow from Operating Actvites
Net profit / (loss) before tax
Adjustment for :
Depreciation and Amortsation
Finance Cost
Interest on Lease Liabilitles
(Gain)/loss on foreign currency transaction and translation (net)
Gain/Loss on Fatr Valuation of Financlal Instrument at FVTPL
Impairment allowance for trade recelvables considered doubtful
Gain on fair valuation of Security Deposit
Bad Debts Written off
Loss on discard of PPE
Interest/Dividend Income

611.02
55231
438
{351.50)
(37.43)
79.54
(1.05)
12.40
13.85
(92.20)

5,435.92

791,32

527.72
550.75
943

(62.77)

(0.90)

(1.13)
12.92

[4-7..503

3,487.13

988.52

flo 5 in worki

6.227.24

4475.65

Changes in Working Capital:
Trade & Other Recefvables
Inventories
Trade Payables & Other Current Liabilitles
Provisions

(L70111)

(593.26)
1,322.80
21.00

1950.57

{4,251.60)

(6.73)
2,627.06
13.16

[1618.11)]

Net cash generated from operations before tax

5276.67

4,857.54

Taxation

[1.058.34)

[877.52]]

Net Cash from/{used) in Operating Activites [A]

421833

150,02

Cash Flow from Investing Activites
Purchase of Property, Plant and Equipment
(Increase)/Decrease in Fixed Deposits (having original maturity of
more than 3Months)
Purchase of Investments
Interes:/Dividend,fental Income

(3,271.20)

31116
(349.97)
41.19

(1,385.82)

(246.96)
(300.00)
4990

Net Cash from/ [used) in Investing Activides (B)

(3,268.82]

[LE82E8)

Cash Flow from Financing Activites
Payment of Lease Liabilitles - Princlpal portion
Payment of Lease Liabllities - Interest portion
Proceeds/(Repayment) of Long Term Borrowings
Proceeds/(Repayment) of Short Term Borrowlngs
Proceeds/(Repayment) of Other Loans
Interest Paid

(44.43)

(4.36)

(246.14)
189.52

(504.82)

(45.30)
(9.43)

194.86
64.58

(556.60)

|Net Cash from,/{used) in Financing Activities [C]

(610.25

(Z5LEY

Net Increase/(Decrease) in Cash & Cash Equivalents during the Year
(A+B+C)

Add: Cash & Cash Eguivalents as at bezinning of the Year

339.26
45597

(254.75)
710.72

Cash & Cash Equivalents as at the end of the Year (refer Note No. 14)

795.23

455.97

Notes:

2. Figures In brackets represents cash outflows.
3. Components of cash and cash equivalents :-

1. The above Statement of Cash flows hasbeen prepared under the “Indirect Method” as set out In Indian Accounting Standard-7 “Statement of Cash Flows".

Particulars

As at
March 31, 2024

Asat
March 31, 2023

Cash on hand
Balances with scheduled Banks
= In Current Accounts

- In Fixed Deposits 0-3 months

8.15

585.25
201.83

411

451.86

Cash & Cash Equivalents

795.23

455.97

Summary of Material accounting policies and other notes to Financlal’
Statements

1-59

The accompanying explanatory notes form an integral part of these Financlal Statements
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ORIENT CABLES (INDIA) PRIVATE LIMITED
(CIN: U31300DL2005PTC140809)
Notes Forming Part of the Financial Statements for the year ended March 31, 2024

1. CORPORATE INFORMATION

Orient Cables (India) Private Limited ‘the Company’ is a private limited company domiciled and
incorporated in India having its registered office at Second floor, House No. 8, Block D, Ashok Vihar
Phase-1 New Delhi 110052, Established on September 15, 2005.

The Company has been a top manufacturer and exporter of an extensive range of cables, including
Optical Fiber Cables, Networking Cables, CCTV Cables, Coaxial Cables, Control & Instrumentation
Cables, Power Cables, Hybrid, Special Purpose Cables tailored for specific applications, and Moulded
Assemblies. With a team of dedicated professionals and experts in R&D, Product Development, QC,
and Manufacturing, the Company has built an unparalleled reputation and acceptance in Indian and
Global markets. As a leading cable manufacturer in India, the Company export its products to USA,
UAE, Israel, Europe, Australia, New Zealand, Nepal, Bhutan, Bahrain, Qatar, Saudi Arabia, and many
other countries and have a local presence in Dubai.

2. RECENT PRONOUNCEMENTS

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time. For
the year ended March 31, 2024, MCA has not notified any new standards or amendments to the
existing standards applicable to the Company.

3. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

3.1 Compliance with Ind AS

In accordance with the notification issued by the Ministry of Corporate Affairs, the Company has
adopted Indian Accounting Standards (referred to as "Ind AS") notified under the Companies (Indian
Accounting Standards) Rules, 2015 with effect from F.Y. 2023-24, considering transition date as April
1, 2022.

These Financial Statements (‘financial statements’) have been prepared in accordance with the
Indian Accounting Standard (‘Ind AS’) notified under section 133 of the Companies Act, 2013, read
together with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015, as amended and
other relevant provisions of the Act, to the extent applicable.

Up to the year ended March 31, 2023, the Company had prepared the Financial Statements under the
historical cost convention on accrual basis in accordance with the Generally Accepted Accounting
Principles (Previous GAAP) applicable in India and the applicable Accounting Standards as
prescribed under the provisions of the Companies Act, 2013 read with the Companies (Accounts)
Rules, 2014.

The said financial statements for the year ended March 31, 2024 are the first Ind AS financial
statements of the Company. The transition to Ind AS has been carried out from accounting standards
notified under section 133 of the Companies Act 2013, read together with paragraph 7 of the
Companies (Accounts) Rules, 2014 ('IGAAP"), which is considered as the Previous GAAP, for
purposes of Ind AS 101. Reconciliations and descriptions of the effect of the transition has been
summarized in Note 58.




ORIENT CABLES (INDIA) PRIVATE LIMITED
(CIN: U31300DL2005PTC140809)
Notes Forming Part of the Financial Statements for the year ended March 31, 2024

The accounting policies, as set out in the following paragraphs of this note, have been consistently
applied, by the Company, to all the periods presented in the said Financial Statements.

The preparation of the said Financial Statements requires the use of certain critical accounting
estimates and judgements. It also requires the management to exercise judgement in the process of
applying the Company’s accounting policies. The areas where estimates are significant to the

Financial Statements, or areas involving a higher degree of judgement or complexity, are disclosed
in Note no. 39.

The Financial Statements are based on the classification provisions -contained in Ind AS 1,
‘Presentation of Financial Statements’ and division II of schedule III of the Companies Act 2013.

Further, for the purpose of clarity, various items are aggregated in the statement of profit and loss
and balance sheet. Nonetheless, these items are dis-aggregated separately in the notes to the
Financial Statements, where applicable or required. All the amounts included in the Financial
Statements have been rounded off to the nearest Lakhs upto two decimals, as required by General
Instructions for preparation of Financial Statements in Division II of Schedule II to the Companies
Act, 2013, except per share data and unless stated otherwise.

These Financial Statements are approved for issue by the Board of Directors on September 26, 2024,
The revision to these Financial Statements is permitted by the Board of Directors after obtaining
necessary approvals or at the instance of regulatory authorities as per provisions of the Act.

3.2 Historical Cost Convention

The Financial Statements have been prepared on the accrual and going concern basis, and the
historical cost convention except where the Ind AS requires a different accounting treatment. The
principal variations from the historical cost convention relate to financial instruments classified as
fair value for the followings:

(a) certain financial assets and liabilities and contingent consideration that is measured at fair
value;

(b) assets held for sale measured at fair value less cost to sell;

(c) defined benefit plans plan assets measured at fair value; and

Historical cost is generally based on the fair value of the consideration given in exchange for goods
and services.

3.3 Use of estimates and judgements

The preparation of these Financial Statements in conformity with the recognition and measurement
principles of Ind AS requires the management of the Company to make estimates and judgements
that affect the reported balances of assets and liabilities, disclosures relating to contingent liabilities
as at the date of the Financial Statements and the reported amounts of income and expense for the
periods presented.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estlmates are recogmzed in the period in which the estimates are revised, and future periods are




ORIENT CABLES (INDIA) PRIVATE LIMITED
(CIN: U31300DL2085PTC140809)
Notes Forming Part of the Financial Statements for the year ended March 31, 2024

3.4 Current versus non-current classification

The Company presents assets and liabilities in the Balance Sheet based on’ current/ non-current
classification. An asset is treated as current when it is:

a) Expected to be realised or intended to be sold or consumed in normal operating cycle

b) Held primarily for the purpose of trading, or

¢) Expected to be realised within twelve months after the reporting period other than for (a) above,
or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period

All other assets are classified as non-current.
A llability is current when:

a) Itis expected to be settled in normal operating cycle

b) Itis held primarily for the purpose of trading

¢) Itis due to be settled within twelve months after the reporting period other than for {(a) above,
or

d) There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period

All other liabilities are classified as non-current.

3.5 Fair Value Measurement

The Company measures financial instruments, such as, derivatives at fair value at each Balance Sheet
date. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the assetin its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs
and minirnizing the use of unobservable inputs.

The Company categorizes assets and liabilities measured at fair value into one of three levels as
follows:

» Level 1 — Quoted (unadjusted): This hierarchy includes financial instruments measured
using quoted prices.

» Level 2 - Inputs other than quoted prices included.within Level 1 that are observable for the
asset or liability, either directly or indirectly.

» Level 3 - They are unobservable inputs for the asset or liability reflecting significant
modlﬁcatmns to observable related market data or Company’s assurnptlons about pncmg by




ORIENT CABLES (INDIA) PRIVATE LIMITED
(CIN: U31300DL2005PTC140809)
Notes Forming Part of the Financial Statements for the year ended March 31, 2024

based on assumptions that are neither supported by prices from cbservable current market
transactions in the same instrument nor are they based on available market data.

4. SUMMARY OF MATERIAL ACCOUNTING POLICIES INFORMATION

4.1. Property Plant and Equipment (‘PPE’)

An item is recognised as an asset, if and only if, it is probable that the future economic benefits
associated with the item will flow to the Company and its cost can be measured reliably. PPE are stated
at actual cost less accumulated depreciation and impairment loss, if any. Actual cost is inclusive of
freight, installation cost, duties, taxes and other incidental expenses for bringing the asset to its
working conditions for its intended use (net of tax credit, if any) and any cost directly attributable to
bring the asset into the location and condition necessary for it to be capable of operating in the manner
intended by the Management. It includes professional fees and borrowing costs for qualifying assets.

For transition to Ind AS, the Company has elected to continue with the carrying value of its Property,
Plant and Equipment (PPE) recognized as of April 1, 2022 (transition date) measured as per the
Previous GAAP and used that carrying value as its deemed cost as on the transition date.

Property, Plant and Equipment and intangible assets are not depreciated or amortized once classified
as held for sale,

Significant Parts of an item of PPE (including major inspections) having different useful lives &
material value or other factors are accounted for as separate components. All other repairs and
maintenance costs are recognized in the statement of profit and loss as incurred.

Depreciation of these PPE commences when the assets are ready for their intended use. The estimated
useful lives and residual values are reviewed on an annual basis and if necessary, changes in estimates
are accounted for prospectively. Depreciation on subsequent expenditure on PPE arising on account
of capital improvement or other factors is provided for prospectively over the remaining useful life.

Depreciation is provided pro-rata to the period of use on the straight line method based on the
estimated useful life of the assets. The residual values are not more than 5% of the original cost of the
assets. The useful life of property, plant and equipment are as follows: -

— _
Asset Class Useful Life
Building 30 Years
Computer 3 Years
Plant & Machinery -Double Shift 8 Years
Plant & Machinery - Single Shift 15 Years
Vehicles 8 Years
Furniture & Fixtures 8 Years
| Office Equipments (a) 8 Years
| Com puter Software 8 Years
Notle:

a. For these classes of assets based on internal assessment and technical evaluation, the
management believes that the useful lives as given above best represent the period over
Wthh the Management expects to use these assets. Hence, the useful lives for these assets is
liffere t from the useful lives as prescribed under Part C of Schedule 11 of Companies Act




ORIENT CABLES (INDIA) PRIVATE LIMITED
(CIN: U31300DL2005PTC140809)
Notes Forming Part of the Financial Statements for the year ended March 31, 2024

b. Depreciation on the amount capitalized on up-gradation of the existing assets is provided
over the balance life of the original asset.

¢. An item of PPE is de-recognized upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset. Any gain or loss arising on the disposal
or retirement of an item of PPE is determined as the difference between the sales proceeds
and the carrying amount of the asset and is recognized in the Statement of Profit and Loss.

4.2, Intangible Assets and amortisation

Intangible assets are recognised when it is probable that the future economic benefits that are
attributable to the asset will flow to the enterprise and the cost of the asset can be measured reliably.
Intangible assets are stated at original cost net of tax/duty credits availed, if any, less accumulated
amortisation and cumulative impairment. Administrative and other general overhead expenses that
are specifically attributable to acquisition of intangible assets are allocated and capitalised as a part
of the cost of the intangible assets.

Amortisation perlods and methods: Intangible assets are amortised on straight line basis over a
period ranging between 2-8 years which equates its economic useful life.

The amortization period and the amortization method are reviewed at least at each financial year
end. If the expected useful life of the asset is different from previous estimates, the change is
accounted for prospectively as a change in accounting estimate.

» De-recognition of intangible assets

An intangible asset is derecognized on disposal, or when no future economic benefits are expected
from use or disposal. Gains or losses arising from de-recognition of an intangible asset, measured as
the difference between the net disposal proceeds and the carrying amount of the asset, and are
recognized in the Statement of Profit and Loss when the asset is derecognized.

a. Intangible assets under development

All costs incurred in development, are initially capitalized as Intangible assets under development -
till the time these are either transferred to Intangible Assets on completion or expensed as Software
Development cost (including allocated depreciation) as and when determined of no further use.

4.3. Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity. The financial instruments are recognised in the
balance sheet when the Company becomes a party to the contractual provisions of the financial
instrument. The Company determines the classification of its financial instruments at initial
recognition.

Financial Assets

Inttial recognition and measurement




ORIENT CABLES (INDIA) PRIVATE LIMITED
(CIN: U31300DL2005PTC140809)
Notes Forming Part of the Financial Statements for the year ended March'31, 2024

of the financial asset. Purchases or sales of financial assets that require delivery of assets within a

time frame are recognized on the trade date, i.e., the date that the Company commits to purchase or
sell the asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in following categories
based on business model of the entity:

* Debtinstruments at amortized cost.
® Debtinstruments at fair value through other comprehensive income (FVTOCI).

* Debt instruments, derivatives and equity instruments at fair value through profit or loss
(FVTPL).

* Equity instruments measured at fair value through other comprehensive income (FVTOCI).

Debt instruments at amortized cost
A ‘debt instrument’ is measured at the amortized cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

b} Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using
the effective interest rate (EIR) method.

Debt instrument at FVTOCI
A ‘debt instrument’ is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and
selling the financial assets, and

b) The asset’s contractual cash flows represent SPPI

Debt instruments included within the FVTOCI category are measured initially as well as at each
reporting date at fair value, Fair value movements are recognized in the other comprehensive income
(OCI). However, the Company recognizes interest income, impairment losses & reversals and foreign
exchange gain or loss in the P&L. On derecognition of the asset, cumulative gain or loss previously
recognized in OCI is reclassified from the equity to P&L. Interest earned whilst holding FVTOCI debt
instrument is reported as interest income using the EIR method.

Debt instrument at FVTPL

Any debt instrument, that does not meet the criteria for categorization as at amortized cost or as
FVTOC], is classified as at FVTPL.

In addition, the Company may elect to designate a debt instrument, which otherwise meets

amortized cost or FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so

reduces or_eliminates a measurement or recognition inconsistency (referred to as ‘accounting
V- The mpany has not designated any debt instrument as at FVTPL.




ORIENT CABLES (INDIA) PRIVATE LIMITED
(CIN: U31300DL2005PTC140809)
Notes Forming Part of the Financial Statements for the year ended March 31, 2024

Debt instruments included within the FVTPL category are measured at fair value with all changes
recognized in the P&L.

Equity investments (Other than investment in subsidiary)

All other equity investments are measured at fair value. For Equity instruments, the Company may
make an irrevocable election to present in other comprehensive income subsequent changes in the
fair value. The Company makes such election on an instrument-by-instrument basis. The
classification is made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on
the instrument, excluding dividends, are recognized in the OCI. This amount is not recycled from 0CI
to P&L, even on sale of investment. However, the Company may transfer the cumulative gain or loss
within equity.

Financial assets are measured at fair value through profit or loss unless they are measured at
amortised cost or at fair value through other comprehensive income on initial recognition. The
transaction costs directly attributable to the acquisition of financial assets and liabilities at fair value
through profit or loss are immediately recognised in Statement of Profit and Loss.

Equity instruments included within the FVTPL category are measured at fair value with all changes
recognized in the Statement of Profit and Loss.

Investments in Mutual Funds

Investments in mutual funds are measured at fair value through profit or loss (FVTPL)
Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into
known amounts of cash that are subject to an insignificant risk of change in value and having original

maturities of three months or less from the date of purchase, to be cash equivalents. Cash and cash
equivalents consist of balances with banks which are unrestricted for withdrawal and usage.

De-recognition
A financial asset is de-recognized only when
o The Company has transferred the rights to receive cash flows from the financial asset or

e retains the contractual rights to receive the cash flows of the financial asset, but assumes a
contractual obligation to pay the cash flows to one or more recipients.

Where the Company has transferred an asset, it evaluates whether it has transferred substantialiy
all risks and rewards of ownership of the financial asset. In such cases, the financial asset is de-
recognized.

Where the Company has neither transferred a financial asset nor retains substantially all risks and
rewards of ownership of the financial asset, the financial asset is de-recognised if the Company has
not retained control of the financial asset. Where the Company retains control of the financial asset,
the asset is continued to be recognised to the extent of continuing involvement in the financial asset.
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Impalmient of financial assets

The Company assesses at each date of balance sheet whether a financial asset or a group of financial
assets is impaired. Ind AS 109 requires expected credit losses to be measured through a loss
allowance. In determining the allowances for doubtful trade receivables, the Company has used a
practical expedient by computing the expected credit loss allowance for trade receivables based on
a provision matrix. The provision matrix considers historical credit loss experience and is adjusted
for forward locking information. For all other financial assets, expected credit losses are measured
at an amount equal to the 12-months expected credit losses or at an amount equal to the life time
expected credit losses if the credit risk on the financial asset has increased significantly since initial
recognition.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/
expense in the statement of profit and loss (P&L).
Financial liabilities

Financial liabilities and equity instruments issued by the company are classified according to the
substance of the contractual arrangements entered into and the definitions of a financial liability and
an equity instrument.

Initial recognition and measurement

Financial liabilities are recognised when the company becomes a party to the contractual provisiohs
of the instrument. Financial liabilities are initially measured at the amortised cost unless at initial
recognition, they are classified as fair value through profit and loss.

Subsequent measurement

Financial liabilities are subsequently measured at amortised cost using the effective interest rate
method. Financial liabilities carried at fair value through profit or loss are measured at fair value
with all changes in fair value recognised in the statement of profit and loss.

Trade and Other Payables
These amounts represent liabilities for goods and services provided to the Company prior to the end
of financial period which are unpaid. Trade and other payables are presented as current liabilities

unless payment is not due within 12 months after the reporting period. They are recognized initially
at their fair value and subsequently measured at amortised cost using the effective interest method.

Loans and Borrowings

After initial recognition, interest-'bearing loans and borrowings are subsequently measured at
amortized cost using the EIR method. Gains and losses are recognized in profit or loss when the
liabilities are derecognized as well as through the EIR amortization process.

Financlal Guarantee Contracts

Financial guarantee contracts are recognised initially as a liability at fair value, adjusted for
transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the
liability is measured at the higher of the amount of loss allowance determined as per impairment
requ1ree'¢ of Ind AS 109 and the amount recognised less cumulative amortisation.
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b. Depreciation on the amount capitalized on up-gradation of the existing assets is provided
over the balance life of the original asset.

¢. An item of PPE is de-recognized upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset. Any gain or loss arising on the disposal
or retirement of an item of PPE is determined as the difference between the sales proceeds
and the carrying amount of the asset and is recognized in the Statement of Profit and Loss.

4.2, Intangible Assets and amortisation

Intangible assets are recognised when it is probable that the future economic benefits that are
attributable to the asset will flow to the enterprise and the cost of the asset can be measured reliably.
Intangible assets are stated at original cost net of tax/duty credits availed, if any, less accumulated
amortisation and cumulative impairment. Administrative and other general overhead expenses that
are specifically attributable to acquisition of intangible assets are allocated and capitalised as a part
of the cost of the intangible assets.

Amortisation periods and methods: Intangible assets are amortised on straight line basis over a
period ranging between 5-10 years which equates its economic useful life.

The amortization period and the amortization method are reviewed at least at each financial year
end. If the expected useful life of the asset is different from previous estimates, the change is
accounted for prospectively as a change in accounting estimate.

» De-recognition of intangible assets

An intangible asset is derecognized on disposal, or when no future economic benefits are expected
from use or disposal. Gains or losses arising from de-recognition of an intangible asset, measured as
the difference between the net disposal proceeds and the carrying amount of the asset, and are
recognized in the Statement of Profit and Loss when the asset is derecognized.

a. Intangible assets under development

All costs incurred in development, are initially capitalized as Intangible assets under development -
till the time these are either transferred to Intangible Assets on completion or expensed as Software
Development cost (including allocated depreciation) as and when determined of no further use.

4.3. Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity. The financial instruments are recognised in the
balance sheet when the Company becomes a party to the contractual provisions of the financial
instrument. The Company determines the classification of its financial instruments at initial.
recognition.

Financial Assets
Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not
recorded at fair value through profit or loss, transaction costs that are attributable to the acquisition
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4, Netrealizable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and estimated costs necessary to make the sale.

4.6. Borrowing Costs

Borrowing costs that are directly attributable to the acquisition, construction or production of
qualifying asset are capitalized as part of cost of such asset. Other borrowing costs are recognized
as an expense in the period in which they are incurred.

Borrowing costs consists of interest and other costs that an entity incurs in connection with the
borrowing of funds.

4.7. Investments in subsidiaries, assoclates and joint ventures

The Company records the investments in subsidiaries, associates and joint ventures at cost less
accumulated impairment losses, if any. Where an indication of impairment exists, the carrying
amount of the investment is assessed and written down immediately to its recoverable amount.

When the Company issues financial guarantees on behalf of subsidiaries, initially it measures the
financial guarantees at their fair values and subsequently measures at the higher of the amount of
loss allowance determined as per impairment requirements of Ind AS 109 and the amount
recognized less cumulative amortization.

The Company records the initial fair value of financial guarantee as deemed investment with a
corresponding liability recorded as deferred revenue. Such deemed investment is added to the
carrying amount of investment in subsidiaries.

Deferred revenue is recognized in the Statement of Profit and Loss over the remaining period of
financial guarantee issued.

The Company reviews its carrying value of investments carried at cost (net of impairment, if any)
annually, or more frequently when there is indication for impairment. If the recoverable amount is
less than its carrying amount, the impairment loss is accounted for in the statement of profit and loss.

4.8. Foreign Currency Transactions

The functional currency of the Company is Indian Rupees which represents the currency of the
economic environment in which it operates.

Transactions in currencies other than the Company’s functional currency are recognized at the rates
of exchange prevailing at the dates of the transactions. Monetary items denominated in foreign
currency at the year end and not covered under forward exchange contracts are translated at the
functional currency spot rate of exchange at the reporting date.

Any income or expense on account of exchange difference between the date of transaction and on
settlement or on translation is recognized in the profit and loss account as income or expense.

Non-monetary items that are measured at fair value in a foreign currency are translated using the
exchange rates at the date when the fair value was determined. Translation difference on such assets
and liabilities carried at fair value are reported as part of fair value gain or loss.

In case of forward exchange contracts, the premlum or discount arising at the 1ncephon of such
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exchange rate on the date of inception of contract/the last reporting date, is recognized as
income/expense for the period.

4.9, Taxation

The income tax expense or credit for the period is the tax payable on the current period’s taxable
income based on the applicable income tax rate adjusted by changes in deferred tax assets and
liabilities attributable to temporary differences and to unused tax losses, if any.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively
enacted at the end of the reporting period. Management periodically evaluates positions taken in tax
returns with respect to situations in which applicable tax regulation is subject to interpretation. It

establishes provisions where appropriate on the basis of amounts expected to be paid to the tax
authorities.

Deferred income tax is provided in full, using the liability method, on temporary differences arising
between the tax bases of assets and liabilities and their carrying amounts in the Financial Statement,
However, deferred tax liabilities are not recognized if they arise from the initial recognition of
goodwill. Deferred income tax is also not accounted for if it arises from initial recognition of an asset
or liability in a transaction other than a business combination that at the time of the transaction
affects neither accounting profit nor taxable profit {tax loss). Deferred income tax is determined
using tax rates (and laws) that have been enacted or substantially enacted by the end of the reporting.
period and are expected to apply when the related deferred income tax asset is realized or the
deferred income tax liability is settled.

The carrying amount of deferred tax assets are reviewed at the end of each reporting period and are
recognized only if it is probable that future taxable amounts will be available to utilize those
temporary differences and losses.

Deferred tax liabilities are not recognized for temporary differences between the carrying amount
and tax bases of investments in subsidiaries, where the Company is able to control the timing of the
reversal of the temporary differences and it is probable that the differences will not reverse in the
foreseeable future,

Deferred tax assets are not recbgnized for temporary differences between the carrying amount and
tax bases of investments in subsidiaries, associates and interest in joint arrangements where it is not
probable that the differences will reverse in the foreseeable future and taxable profit will not be
available against which the temporary difference can be utilized.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current
tax assets and liabilities and when the deferred tax balances relate to the same taxation authority.
Current tax assets and tax liabilities are offset where the entity has alegally enforceable right to offset
and intends either to settle on a net hasis, or to realize the asset and settle the liability
simultaneously.

4.10. Revenue Recognition
The company recognizes revenue in accordance with Ind- AS 115. Revenue is recognized upon

transfer of control of promised products or services to customers in an amount that reflects the
cont:on that the Company expects to receive in exchange for those products or services.
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Revenues in excess of invoicing are classified as contract assets (which may also refer as unbilled
revenue) while invoicing in excess of revenues are classified as contract liabilities (which may also
refer to as unearned revenues).

The Company presents revenues net of indirect taxes in its Statement of Profit and loss.

The specific recognition criteria from various stream of revenue is described below:

a. Revenue from the sale of goods is recognized upon transfer of control of promised products,
usually on delivery of the goods (i.e. when performance obligation is satisfied) at the amount of
transaction price (net of variable consideration) allocated to that performance obligation, The
transaction price of goods sold and services rendered is net of returns and allowances, trade
discounts and volume rebates offered by the Company as part of the contract.

b. Revenue from Services is recognized when respective service is rendered and accepted by the
customer,

¢. Capacity swaps
The exchange of network capacity is recognised at fair value unless the transaction lacks
commercial substance or the fair value of neither the capacity received nor the capacity given is
reliably measurable,

d. Interestincome
For all debt instruments measured either at amortized cost or at fair value through other
comprehensive income, interest income is recorded using the effective interest rate (EIR).

e. Rental income
Rental income arising from operating leases or on investment properties is accounted for on a

straight-line basis over the lease terms and is included in other non-operating income in the
statement of profit and loss.

f. Insurance Claims
Insurance claims are accounted for as and when admitted by the concerned authority.

g. Dividend Income

Dividend income on investments is recognised when the right to receive dividend is established,
h. OtherIncome

Other Income is accounted for on accrual basis except, where the receipt of income is uncertain.

4.11. Employee Benefits

Short Term Employee Benefits

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled
wholly within 12 months after the end. of the period in which the employees render the related
service are recognized in respect of employees’ services up to the end of the reporting period and
are measured at the amounts expected to be paid when the liabilities are settled. The liabilities are




ORIENT CABLES (INDIA) PRIVATE LIMITED
(CIN: U31300DL2005PTC140809)
Notes Forming Part of the Financlal Statements for the year ended March 31, 2024

Post-employment obligations
1. Defined contribution plans
Provident Fund and employees’ state insurance schemes

All employees of the Company are entitled to receive benefits under the Provident Fund, which is a
defined contribution plan. Both the employee and the employer make monthly contributions to the
plan at a predetermined rate (presently 129) of the employees’ basic salary. These contributions
are made to the fund administered and managed by the Government of India. In addition, some
employees of the Company are covered under the employees’ state insurance schemes, which are
also defined contribution schemes recognized and administered by the Government of India.

The Company’s contributions to both these schemes are expensed in the Statement of Profitand Loss.
The Company has no further obligations under these plans beyond its monthly contributions.

il. Defined benefit plans

G i

The Company provides for gratuity obligations through a defined benefit retirement plan (the
‘Gratuity Plan’) covering all employees. The Gratuity Plan provides a lump sum payment to vested
employees at retirement or termination of employment based on the respective employee salary and
years of employment with the Company. The Company provides for the Gratuity Plan based on
actuarial valuations in accordance with Indian Accounting Standard 19 (revised), “Employee
Benefits”. The present value of obligation under gratuity is determined based on actuarial valuation

using Project Unit Credit Method, which recognizes each period of service as giving rise to additional

unit of employee benefit entitlement and measures each unit separately to build up the final
oblization.

Defined retirement benefit plans comprising of gratuity, un-availed leave, post-retirement medical
benefits and other terminal benefits, are recognized based on the present value of defined benefit
obligation which is computed using the projected unit credit method, with actuarial valuations being
carried out at the end of each annual reporting period. These are accounted either as current
employee cost or included in cost of assets as permitted.

Leave Encashment

No provision for Leave encashment due to the employees has been made and the same shall be
accounted for on payment basis at the time of encashment/payment or claim made by the employee.

iil.

The net interest cost is calculated by applying the discount rate to the net balance of the defined
benefit obligation and the fair value of plan assets. This cost is included in employee benefit expense
in the statement of profit and loss.

Remeasurement, comprising actuarial gains and losses, the effect of the changes to the asset ceiling
(if applicable) and the return on plan assets (excluding net interest as defined above),are recognized
in other comprehensive income except those included in cost of assets as permitted in the period in
which they occur and are not subsequently reclassified to profit or loss.

The retirement benefit obligatién recognized in the Financial Statements represents the actual deficit
or surplus in the Company’s defined benefit plans. Any surplus resulting from this calculation is
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limited to the present value of any economic benefits available in the form of reductions in future
contributions to the plans,

Termination benefits

Termination benefits are recognized as an expense in the period in which they are incurred.
4.12, Leases

As alessee

The Company’s lease asset classes primarily consist of leases for land and buildings. The Company
assesses whether a contract contains a lease, at inception of a contract. A contract is, or contains, a
lease if the contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration. To assess whether a contract conveys the right to control the use of an
identified asset, the Company assesses whether:

i.  the contract involves the use of an identified asset
li. the Company has substantially all of the economic benefits from use of the asset through
the period of the lease and
iii.  the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset ("ROU") and-
a corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with
a term of twelve months or less (short-term leases) and low value leases. For these short-term and
low value leases, the Company recognizes the lease payments as an operating expense on a straight-
line basis over the term of the lease.

‘Certain lease arrangements include the options to extend or terminate the lease before the end of
the lease term. ROU assets and lease liabilities includes these options when it is reasonably certain
that they will be exercised.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or prior to the. commencement date of the lease
plus any initial direct costs less any lease incentives. They are subsequently measured at cost less
accumulated depreciation and impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the
shorter of the lease term and useful life of the underlying asset. Right of use assets are evaluated for
recoverability whenever events or changes in circumstances indicate that their carrying amounts
may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the
higher of the fair value less cost to sell and the value-in-use) is determined on an individual asset
basis unless the asset does not generate cash flows that are largely independent of those from other

assets. In such cases, the recoverable amount is determined for the Cash Generating Unit (CGU) to
which the asset belongs.

The lease liability is initially measured at amortized cost at the present value of the future lease
payments. The lease payments are discounted using the interest rate implicit in the lease or, if not
readily determinable, using the incremental borrowing rates in the country of domicile of these
leases. Lease liabilities are remeasured with a corresponding adjustment to the related right of use
asset if the Company changes its assessment if whether it will exercise an extension or a termination




ORIENT CABLES (INDIA) PRIVATE LIMITED
(CIN: U31300DL2005PTC140809)
Notes Forming Part of the Financial Statements for the year ended March 31, 2024

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease
payments have been classified as financing cash flows.

The company’s lease labilities are included in Other financial liabilities.
Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those
leases that have a lease term of 12 months or less from the commencement date and do not contain
a purchase option). It also applies the lease of low-value assets recognition exemption to leases that
are considered to be low value. Lease payments on short-term leases and leases of low-value assets
are recognised as expense on a straight-line basis over the lease term.

4.13, Segment Reporting

Identification of segments:

Operating segments are reported in a manner consistent with the internal financial reporting
provided to the Chief Operating Decision Maker (CODM) i.e. Chief Executive officer. CODM monitors
the operating results of all product segments separately for the purpose of making decisions about
resource allocation and performance assessment. Segment performance is evaluated based on profit
and loss and is measured consistently with profit and loss in the Financial Statements. The primary
reporting of the Company has been performed on the basis of business segments. The analysis of
geographical segments is based on the areas in which the Company's products are sold or services
are rendered.

Allocation of common costs:

Common allocable costs are allocated to each segment according to the relative contribution of each
segment to the total common costs.

Unallocated items:

The Corporate and other segments include general corporate income and expense items, which are
not allocated to any business segment.

4.14. Cash & Cash Equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term
balances (with an original maturity of three months or less from the date of acquisition), highly liquid
investments that are readily convertible into known amounts of cash and which are subject to
insignificant risk of changes in value.

4.15. Prior Period Items

The Company has adopted following materiality threshold limits in the recognition of Prior period
expenses/incomes:

'No. | Threshold Items | Threshold Value ]
i. | ldentification based on individual limits Rs.10lakhs
ii. | Restatement based on overall limits 1% of Total Revenue of Previous FY
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4.16. Provision, Contingent Liabilities and Contingent Assets

Provisions are recognized when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits will

be required to settle the obligation, and a reliable estimate can be made of the amount of the
obligation.

The amount recognized as a provision is the best estimate of the consideration required to settle the
present obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation. When a provision is measured using the cash flows estimated to settie
the present obligation, its carrying amount is the present value of those cash flows.

Contingent liabilities are disclosed in the Financial Statements by way of notes to accounts, unless
possibility of an outflow of resources embodying economic benefit is remote.

.

Contingent assets are disclosed in the Financial Statements by way of notes to accounts when an
inflow of economic benefits is probable.
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ORIENT CABLES (INDIA) PRIVATE LIMITED
(CIN: U31300DL2005PTC140809)
Notes to Financlal Statements for the Year Ended March 31, 2024
(Rs. in Lakhs)

Capital Work In Progress
Particulars Amount
Gross Carrylng Value
As atAprll 01, 2021
Additions
Addidon for the year
Deletion )
Transfer to Property, plant and equipment
Other Adjustments
As at March 31, 2022
Additions
Additon for the year 727.75
Deletion
Transfer to Property, plant and equipment
Other Adjustments -
As at March 31, 2023 727.75
Additions
Addition for the year 3,271.20
Deletion
Transfer to Property, plant and equipment 1,681.55
Other Adjustments -
As at March 31, 2024 | 2.317.39

CWIP Ageing Schedule

As at March 31, 2024

Amount in CWIP for a period of
CwWIP 12 2.3 More than 3 Total
Less than 1 vear years years Vears

Project in progress
Project1 1,589.65 721.75 - - 2317.39

Projects temporarily suspended - : -

As atMarch 31, 2023

Amount in CWIP for a period of

wip More than 3 Total
Less tham 1 year 1-2 years 2-3years YEATS

Project in progress -
Project1 721.75 | - . . 727.75

Pvojects temporarily suspended

CWIP Completion Schedule
As atMarch 31, 2024

to be completed in
cwip 12 2.3 More than 3 Total
Less than 1 year Pl ) years years

Project in progress
Project 1 : . 2317.39 - . 231739

Projects temporarily suspended . . . = -

As atMarch 31, 2023

tn be completed in

Cwip More than 3 ‘Total

Project in progress
Project1 . 727.75 - - 727.75
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(Rs. In Lakhs)
Right-of-Use Assets and Lease Liabilitles “
ing value of Right-of-use assets for the vear ended March 31, 2024
Bullding Security Deposit Total
. 113.81 2.78 116.59
Addidons
Additlon during the year - - -
Deletion
Depreciation 50.07 1.22 51.29
Lease termination duriny the viar - - -
As at March 31. 2023 63.74 1.56 65.30.
Additions
Addition during the year -
Deletion
Depreciation 43,14 1.05 44.19
Lease termination during the vear -
As atMarch 31, 2024 20.60 0.51 21.11

The aggregate depreciation expense on ROU assets is included under depreciation and amortization expense in statement of Profit and
Loss for the year ended March 31, 2024,

The following is the break-up of corrent and non-current lease Habllitles as at March 31, 2024

Asat Asat As at
Particulars March 31,2024 | March31,2023 | April 01,2022
Current Lease Liabilitles 8.85 4443 45.30
|Non-current Lease Liabilities 15.23 | 24.08 68.51
Total 24.08 | b5 1 113.81

The following is the carrying value of lease liability for the year ended March 31, 2024
Particulars Amount
As at April 01, 2022 113.81
AddiHons

Finance cost accrued during the year 9.43
Deletions :

Payment of lease liabilitles including interest during the year 54.73

Lease Termination during the vear
As at March 31, 2023 60,51
Additions

Addition during the year

Finance cost accrued during the year 438
Deletions

Payment of lease liabilities including interest during the year 48.81

Lease Terminaton durin; the vear
As at March 31. 2024 24.08
Note:

The estimated impact of ind AS 116 on the Company’s financial statements Is as follows:

(a) The Company Incurred Rs. 29.42 Lakhs for the year ended March 31, 2024 (March 31, 2023: Rs. 6.02 Lakhs) towards expenses
relating to short-term leases and leases of low-value assets. The total cash outflow for leases is Rs, 78.23 Lakhs for the year ended March
31, 2024 (March 31, 2023: Rs. 60.75 Lakhs), including cash outflow of short-term leases and leases of low-value assets. Interest on lease
liabilitles for the year ended March 31, 2024 is Rs. 5.15 Lakhs (March 31, 2023: Rs. 11.07 Lakhs).

(b) Lease contracts entered by the Company majorly pertains for buildings taken on lease to conduct its business in the ordinary course,
The Company have taken land and buildings on leases far corporate office,

(<) The weighted average Incremental barrowing rate applied to lease liabilities is 11.10%. The Company has applied a single discount
rate to a portfollo of leases of a similar assets In similar ecotiomic environment with similar end date.

(d) The Company does not face a significant Hquidity risk with regard to Its lease Habilities as the current assets are sufficient to meet the
obligations related to lease liabilities as and when they fall due.




ORIENT CABLES (INDIA) PRIVATE LIMITED
(CIN: U31300DL2005PTC140809)
Notes to Financial Statements for the Year Ended March 31, 2024

Intangible Assets (Rs. in Lakhs)
Particulars Computer Software Total
Gross Carrying Value

As at April 1, 2022 (Deemed Cost) 9.46 9.46
Additions 16.35 16.35
Less: Disposals / Adjustments - -
As at March 31, 2023 25.80 25.80
Additions . -
Less: Disposals / Adjustments - -
As at March 31, 2024 25.80 25.80
Accumulated depreciation and impairment Computer Software Total

As at April 1, 2022 (Deemed Cost) .18 0.18
Amortisation for the year 1.88 1.88
Less: Disposals / Adjustments - -
As at March 31, 2023 2.06 2.06
Amortisation for the year 3.32 3.32
Less: Disposals / Adjustments - -
As at March 31, 2024 5.39 5.39
Net Carrying Value Computer Software Total

As at April 1, 2022 (Deemed Cost) 9.27 9.27
As at March 31, 2023 23.74 23.74
As at March 31, 2024 20.42 20.42

Theé Company has elected to continue with the carrying value for all of its Intangible Assets as
recognised in the financial statements as at the date of transition to Ind AS i.e. April 01, 2022, measured
as per the previous GAAP and use that as its deemed cost as at the date of transition.




ORIENT CABLES {INDIA) PRIVATE LIMITED
(CIN: U31300DL2005PTC140809)
Notes to Financlal Statements for the Year Ended March 31, 2024

12 Current Financlal Assets - Investments

(Rs. In Lakhs, Except no. of Shares)

AsatMarch 31, | AsatMarch31,| AsatApril 01,
Particulars 2024 2023 2022
Amount Amount Amount
Financlal assets carried at fair value through Statement of
Profit or Loss ([FVTPL)
Investments in mutual funds - Quoted Investment
Investment in Units of Mutual Funds 688.30 300.90
Total Investment measured at FVTPL 688.30| 300.90
Note:
Apgregate amount of quoted investment - - -
Aggregate market value of quoted investment 688.30 300.90 -

Apggregate amount of unquoted investment
Agpregate amount of impalrment in value of investments




ORIENT CABLES (INDIA) PRIVATE LIMITED
(CIN: U31300DL2005PTC140809)
Notes to Financlal Statements for the Year Ended March 31, 2024

(Rs. in Lakhs)
9 Non-Current Financial Assets - Others
Asat Asat Asat
Particulars March 31, 2024 March 31, 2023 April 01, 2022
Fixed Deposlts with Bank (l)laturlty more than 12 months)* 163.22 - -
Unsecured, considered good; .
Securliy Deposits 11.95 10.90 9.76

Total 175.17 10.90 9.76 |

* Represents margin money against borrowings, guarantees and other commitments pledged with bank and other authorities Rs. 869.29 Lakhs (Previous year

Rs. 1,180.45 Lakhs } to be read along with Note no 15

10 Other Non-Current Aszets

+ Asat Asat Asat
Particulars March 31, 2024 March 31, 2023 April 01, 2022
Capital Advances 261.38 - -
Total 261.38 - .

There are no advances to directors or other officers of the Company or any of them elther severally or jolntly with any other persons or advances to firms or
private compantes respectively in which any director is a partner or a director or a member.

11 Imventories

Asat Asat Asat
Particulars March 31, 2024 March 31, 2023 April 01, 2022
Raw Materlals 2,654.11 2,891.36 1,493.39
Stores & Consumables and Packing Materlals 132.62 138.20 46.82
Work-in-Progress 194.35 1,306.50
Finished Goods** 1,012.96 397.18 44747
Scrap 41.30 . -
Goods in Translt 15.34 -141.17 |
Total 4.035.34 3.442.08 3,435.35
** Finished Goods include materials in transit amounting to Rs. 881.98 Lakhs (March 31, 2023 Rs. NIl
13 Trade Recelvables
As at Asat Asat
Partculars March 31,2024 March 31, 2023 April 01,2022
Trade Recelvables consldered good - Secured; . - -
Trade Recelvables considered good - Unsecured; 13,720.41 11,805.64 8,221.12
Trade Recelvables which have significant Increase in credit risk - -
Trade Recelvables - Credit Impaired = - -
13,720.41 11,805.64 8,221.12
Less : Impzirment allowance for trade recelvables 79.54 - -
13.640.87 11.805.64 822112
Break-up of security details
(1) Secured, considered good; - - -
(if) Unsecured, consldered good; 13,72041 11,805.64 8,221.12
{1lf) Doubtful - - -
) 13,720.41 11,805.64 8,221.12
Less : Impuirment allowance for trade recelvables 79.54 - -
Total 13.640.87 11.805.64 8.221.12

13.1 In determining the allowance for trade recelvables the Company has used practical expedlen_fs based on financial conditlon of the customers, agelng of the
customer recelvables and over-dues, availability of collaterals and historical experience of collections from customers, The concentration of risk with respect to

trade receivables Is reasonably low as most of the customers are reputated organisations though there may be normal delays in collections.

13.2 The movement In allowances for doubtful debts Is as under: -

Az at Asat Asat
Particulars March 31, 2024 March 31, 2023 April 91, 2022
Opening Balance -
Additions 79.54 -
Bad Debts Written off - -
Write Off | net of recovery| -

79.54




ORIENT CABLES (IND1A) PRIVATE LIMITED
(CIN: U31300DL2005PTC140809)
Notes to Financlal Statements for the Year Ended March 31, 2024

14

15

13.3 Additional Information

Trade receivables ageing schedule as at March 31, 2024

(Rs. In Lakhs)
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13.4 Refer note no. 46 for information about receivables from related party

13.5 No trade or other recelvables are due from directors or other officers of the Company elther severally or jointly with any other PErson.

13.6 No trade receivables are due from firms or private companies respectively in which any director is a partner, a director or a member (Refer note no. 46),
13.7 The average credlt perlod on sale of goods Is 60 to 90 days. No Interest is charged on trade receivables

Cash and Cash Equivalents ("C & CE"")

.

As at Asat Asat
Particulars March 31, 2024 March 31, 2023 April 01, 2022
Balances with banks - In Current accounts 585.25 451.86 707.21
Cash on Hand 8,15 411 351
Pixed Deposits
- Maturiiy less than 3 months 201.83 - -
Total 795.23 455.97 710.72
Other Bank Balances
Asat Az at As at
Partlculars March 31, 2024 March 31, 2023 April 01, 2022
Pixed Daposlts (Including held as margin money for credit facilitles)*
= Maturity less than 3 months 35.58 - -
- Maturity more than 3 months and upto 12 months 67049 1,180.45 933.49
Total - 706.07 1,180.45 93349
* Represents margin:

Rs. 1,180.45 La




ORIENT CABLES {INDIA) PRIVATE LIMITED
{CIN: U31300DL2005PTC140809)
Notes to Financlal Statements for the Year Ended Mal:ch 31, 2024

2 (Rs. in Lakhs)
16 Current Financlal Assets - Others
As at As at As at
Particelars Marech 31, 2024 March 31, 2023 April 01, 2022
Interest accrued:
On Fixed Deposits with Banks 51.01 - -
On QOthers - - 2.40
Securlty Deposlts, Unsecured, consldered good* 15447 103.90 87.10
Duty Drawback Recelvable 15.81 - -
Other Recelvable
Advance to Employees 1195 12.99 8.24
Others"* 122.17 0.41 -
Total | 35541 117.30 97.74

* Security Deposits primarlly Include deposits glven towards tender, gas, electricity department and others.
an Includes GST Input (Sale reversal as per Ind AS-115) and TDS recelvable from Financlal Institution.

There are no advances to directors or other officers of the Company or any of them elther severally or jointly with any other persons or advances to firms or
private companies respectively In which any director Is a partner or a director or a member.

17 Current Tax Assets [Net]

Asat Asat Az at
Particuiars March 31, 2024 March 31, 2023 April 01, 2022
|
\Advance Income T:x;/TDS [net of Provislon| 116 17.10 17.65
| Total 116 17.10 17.65
18 Other Current Assets
Asat Asat Asat
Particulars March 31, 2024 March 31, 2023 April 01, 2022
Prepald Expenses B.75 15.84 16.50
Advances to Suppllers 285.30 43693 119.59
Balance with Government Autharities 37170 335.21 c 155.78
Advance for Purchase of Land . 200.00 -
Other Recelvables T 0.81 196 |
Total | 665.75 988.79 | 293.83




ORIENT CABLES (INDIA) PRIVATE LIMITED

(CIN: U31300DL2005PTC140809)

Notes to Financial Statements for the Year Ended March 31, 2024

(Rs. in Lakhs)
Z1 Non-Current - Borrowlngs 3
Asat Asat Asat
Particulars March 31, 2024 March 31, 2023 April 01, 2022
Secured
Term Loan from Banks 336.51 569.42 34181
Vehicle Loans from Banks - - 14.02
Vehicle Loans from Fl's - 13.23 31.96
Total 336.51 582.65 387.79
Asat Asat As at
March 31, 2024 March 31, 2023 April 01, 2022
Term Loan From HDFC Bank
Term Loan - I (83227196) - - 76.51
Term Loan - 1I (84937580) 107.57 296.74 471.94
Term Loan - III (B3528656) - 47.70 92.62
Term Loan - IV (86559845) 202.87 23701
Term Loan - V (87023537) 258,98 319.21
Term Loan - VI (87127136} - 20.55
Secured by:
(1) Primary Security: Debtor, Fixed Deposit, Industrial Property, Plant & Machinery, Residential Property & stock
(1) Collatera] Security: Fixed Assets, Industrial Land & Bullding, Personal Guarantee of Director
(I} Property Detail:
Plot No- SP-145, Samtal, [ to IV, Ph. Ghatal, Samtal Alwar, Rajasthan 301019
Plot no- D-B, Ashok Vihar, Phase-1, Delhi 110052, Second Floor, Wazirpur Residential Scheme Near Ram Mandir, Delhl 110054
A-145 ] RIICON Industrial Area Main Road Alwar, Rajasthan 301019
A-784, Phase-2, Bhiwadl Industrial Area Near Alwar Rajasthan 301019
Asat As at Asat
March 31, 2024 March 31, 2023 April 01, 2022
Vehicle Loan From HDFC Bank
Vehicle Loan - - 14.02 29.72
Vehicle Loan From FI's
Vehicle Loan -1 13.23 31.96 4931
Secured by
Vehicle Loan are secured by way of hypothecation of respective vehicles.
Terms of repayment:
FY 2023-24
— ATTIENT TTNATTIN |
Services hadla
HDFC Bank HDFC Bank HDFC Bank Private Eimited
|Banlc/Fl (84937580] | [B6559845) (87023537) . [1b1s600w) Total
Facility Nume Term Loan Term Loan Term Loan Vehicle Loan
Rate of Interest 9.25% 7.85% 9.12% 6,80%
12024-2025 107.57 37.16 88.19 13.23 246,14
2025-2026 - 40.91 96.94 - 137.85
2026-2027 - 45,04 73.85 - 118.89
2027-2028 - 49.59 - - 49.59
2028-2029 - 30.18 30,18
|Total 107.57 %ﬁ 258.98 1323 582.65
Current 107.57 37.16 B88.19 13.23 246,14
Non-current = 165.72 170,79 : 336,51 |
jToﬂl 107.57 202.87 258.98 13.23 582.65




ORIENT CABLES (INDIA) PRIVATE LIMITED
(CIN: U31300DL2005SPTC140B09)
Notes to Financlal Statements for the Year Ended March 31, 2024

(Rs. in Lakhs)
FY 2022-23
Daimler Financlal
HDFC Bank HDEC Bank HDFC Bank HDFC Bank HDFC Bank HDFCBank |gervices hndia Private Total
Bunk/Fl [B4937580) (23520656) [Ba559845) (47023537} (B7127136) [113072671) | Limited 10344908
{Facility Name Term Loan Term Logn Term Losn Term Loan Term Loan Vehicle Loan Vehicle Loan
{Rate of huterest B.53% 8.53% 7.85% B.50'%: 8.50% 751% 6.80%
2023-2024 189.18 47.70 34.14 60.23 20.55 140 1B.73 384.55
2024-2025 107.57 - 37.16 88.19 - - 13.23 246.14
20252026 ? 4091 9694 : - 13785
]'2026-2027 45.04 7385 - - 118.89
2027-2029 49.59 - - - 49.59
2028-2029 30.18 - - 30.18
Total 296.74 47.70 237.01 319.21 2055 14.02 3196 967.20 |
Current 189.18 4170 34.14 60.23 20.55 14,02 18.73 384.55 |
Non-current 107.57 - 202.87 25898 - - 1323 582.65
Total 296.74 41.70 237.01 31921 20.55 14.02 3196 967.20
FY 2021-22
TR FIEneal
Services Indin
HDFC Bank HDFC Bank HDFC Bank HDFC Bank Pelvate Limitsd Total
Bank,/F1 (83227196) | (64937580) {B3528656) (113072671) |  (10m4605)
Facility Name Termn Loan Term Loan Term Loan Vehicle Loan YVehicle Loan
Rate of Interest 7.95% 8.68% 7.95% 1.5L% 6.80%
2022-2023 7651 175.20 4453 1569 17.36 32968 |
2023-2024 | - 189.18 | 47.70 14,02 18.73 26963
2024-2025 - 10757 | - - 13.23 120,79
|
[Total 76.51 47194 9262 2972 | 4931 72010 |
Current 7651 175.20 493 15.69 1736 329.68
Non-current - 296.74 47.70 14.02 | 3196 | 39042
Total 76,51 47194 92.62 2972 | 49| 720.10
22 Non-Cwrrent Liabilities - Provision
Asat As at As at
Particulars March 31, 2024 March 31, 2023 April 91, 2022
Provislon for Employee Benefits*
Gratuitv B87.22 5044 4681
Total 87.22 59.44 46.81
* Refer note no. 40 for movement of provision towards employee benefit (as per Actuarlal Certificate)
23 Deferred Tax Assets/[Liabilitles) (Net|
As gt Asat Asat
Particalars March 31, 2024 March 31, 2023 Aprii 01, 2022
A. Deferred Tax Assets
Lease Liabllitles 6.06 17.24 28.64
Disallowances under the Income Tax Act, 1961
For Expected CredIt Loss 20.02 - .
For Gratulty 24.87 16.77 13.59
For MSME-43B (h)-Disallowance 44.90 - -
{4) 95.85 34.01 42.23
B. Deferred Tax Liability
Related to Depraciation on Fixed Assets and Amortisation 96.29 130.85 122.86
Disallowances under the Income Tax Act, 1961
For Others 6.24 332
Falr Valuation of Financlal Instrument at FVTPL 9.65 0.23 -
Right of Use Assets 5.18 16.04 28.64
[H) 11112 153.36 154.82
Net Deferred Tax Assets | [Liability] (A-B) [15.27]) (119.35) (112.59)




ORIENT CABLES (INDIA) PRIVATE LIMITED
{CIN: U31300DL2005PTC140809)

Notes to Financial Statements for the Year Ended March 31, 2024

(Rs. In Lakhs)
The movement in deferred tax asset / (Mabilities) during the Year ended March 31, 2024
AsatMarch 31, |Recognised in profit As at March 31,
Particulars . "3923 o Recognised in OCI g
Provision for Gratutty 1677 5.28| | 292 2487
Provision for Expected Credit Loss 20.02 - 20,02
Lease Liahility 17.24 (11.18}) 6.06
MSME -43B(h)-Disallowance - 44,90 4490
Others {6.24) 6.24
Fair Valuation of Financlal [nstrument at FVTPL (0.23) (9.42) (9.65)
Property, plant and equipment and intangible assets {146.90) 4543 {101.48)
[Inchading ROU Assets|
Total {119.35) 10126 282 | (15.27),
The movement In deferred tax asset / (llabilities) during the Year ended March 31, 2023
AsatMarch 31, |Recognised in profit AsatMarck 31,
ERUC 2022 gilligs | hecognisedin OCT 2023
Provision for Gratuity 13.59 3.05 0.13 1677
Lease Liability 28.64 (11.40) . 17.24
Unabsorbed depreciation/Business Losses ; . -
(Others (3.32) (2.92) (6.24)
Fair Valuation of Financial Instrument at FVTPL : {0.231 (0.23)
'Property, plant and equipment and Intangible assets (15150) 460 (146.90)
{| Incluging ROU Assets|
Total {112.59) {6.50) 0.13 (119.35)|
The movement In deforred tax asset | [Viabilfties] during the Year ended March 31, 2022
AsatMarch 31, |Recognised in profit As at March 31,
R 2021 and Loss L ] 2022
Provision for Gratuity 8.45 514 13.59
Lease Liability - 28.64 | - 28,64
Unabsorbed depreclation/Business Losses - - .
Others - (3.32) {332)
Property, plant and equipment and intangible assets (123.14) (28.36) (151.50)
{includinz ROU Assets) B
Total [123.14) 541 5.14 [112.59)
24 Current Financlal Liabilitles - Borrowings
Asat Az at Asat
Particnlars March 31, 20Z4 March 31, 2023 April 01, 2022
Loans repayable on demand
Secnred
Working Capital Limit 1,892.48 945.06 892.25
Current Maturitles of Long-Term Debts;
Term Loan from Banks 23291 351.80 299.27
Vehicle Loans from Banks 14,02 15.69
Vehicle Loans from FI's 13.23 18.73 17.36
Unsecured
Loan from Body Corporates 32490 429.21 48111
Loan from Promoters, Directors 873.06 1,388.24 1376.80
Total 333658 314706 3.082.48
Note:

a) Workine Canital facilitv from HDFC Bank

(1} Primary Security: Debtor, Fixed Deposit, Industrial Property, Plant & Machinery, Residential Property & stock

(i) Collateral Security: Fixed Assets, Industrial Land & Building, Personal Guarantee of Director

(1iI) Property Detall;

Plot No- SP-145, Samtal, I to IV, Ph. Ghatal, Samtal Alwar, Rajasthan 301019
Plot no- D-8, Ashok Vihar, Phase-1, Delhl 110052, Second Floor, Wazirpur Residentlal Scheme Near Ram Mandtr, Delhi 110054
A-145] RIICON Industrial Area Maln Road Alwar, Rajasthan 301019

A-784, Phase-2, Bhiwad| Industrial Area Near Alwar Rajasthan 301019




ORIENT CABLES (INDILA) PRIVATE LIMITED
(CIN: U31300DL2005PTC140809)
Notes to Financlal Statements for the Year Ended March 31, 2024

(Rs. in Lakhs)
h) Warking Capital facilitv from CITI Bank n
1) Stock And Book Debts
i) Movahle Flxed Assets
ili} Plat No- SP-145, Samtal, I to IV, Ph. Ghatal, Samtal Alwar, Rajasthan 301019
Iv) A-784, Phase-2, Bhiwadl Industrial Area Near Alwar Rajasthan 301019 .
v) Plot no- D-8, Ashok Vihar, Phase-1, Delhi 110052, Second Floor, Wazirpur Residential Scheme Near Ram Mandir, Delhi 110054
vi} Personal Guarantee of Director
vli) Cash Margin of 10% for usance of LC, Sight LC and Bank Guarantee
vl Demand Promissory Note and letter nf continuity
€) Working Capital facilitv from ICICI Bank
1) Plot No- SP-145, Samtal, I to IV, Ph. Ghatal, Samtal Alwar, Rajasthan 301019
i1} A-784, Phase-2, Bhiwadl Industrial Area Near Alwar Rajasthan 301019
ilf) property Bearing No-8, Second Floor Without Roof Right, Block-D Ashok Vihar, Govt School, Delhl 110052
Iv} Current Assets
v} Movable Fixed Assets
25 Trade Payihles
Asat Asat Asat
Partculers Mearch 31, 2024 March 31, 2023 April 01, 2022
total outstanding dues of micro enterprises and small enterprises ; and* 539.39 B69.76 646.16
total outstanding dues of creditors other than micro enterprises and small 11,142.23 9,472.43 726117
entei prises.
Total 11.681.62 10.342.19 7.007.33
*Refer Note no. 41
Additional Information
Trade Payables ageing schedule as at March 31. 2024
ﬂuslinlhmh'hlnwinll periods from due date
=l UnblledPepables|  NotBoe | pocvumtyer | 12ywns 23years |lmﬂ|n3ym Tota
(i) MSME [ 1557 45117 3989 270 30.06 53939
(1) Others 30622 9,433.58 113904 7.60 0.06 3.98 10,890.08
(ti) Disputed dues - MSME - - - i
(v Disputed dues - Others - _ - 6362 188.53 - 252.15
Total 32079 G544.75 117893 | 73.92 18859 | 33.64 11,681.62 |
Trade Payables agcing schedule as at March 31, 2023
Dutstanding for lofkowing periods from doe date
’ e Lesos than 1 year 1-Zyeurs 2-3years More then 3 years Total
() MSME - | 519.74 309.03 643 3456 869.76
{i) Others 2,18000 7,004.85 3052 450 9.220.28
(itf) Disputed dues - MSME . . . - - - .
iv] llszuted dues - Others | 3.24| 6038 - 188.53 25215
Tatal - | LWL | 711213 97.73 | 39.06 188,53 10,342.19
Trade Payables apving schedule as at March 31. 2022
- B Dutstasding for periads from doe dats
il Less Hiam 3 yeur 1-2 vears 2-3years Ilwu_l!n_uurlr Total
(1) MSME . 29968 309.04 3743 - 646,16
(if) Others 231424 468052 A11.05 200 230 7010.11
(Lif} Disputed dues - MSME - - . - -
1| Diaputed dues - Others - 22_53 - 237 1RA.16 251.06
Tkl g 261392 505109 B4R .37 1864R 707,33
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27

29

{Rs. in Lakhs)
Current Financial Liabilities - Others
As at As at Azat
Particulars March 31, 2024 March 31, 2023 Aprll 01, 2022
Interest Accrued but not Due 74.70 47.15 53.00
Creditars for Capital Goods 13.95 - -
Other Payables
- Salaries & Wages Payable 114.39 80.66 77.76
- Bonus Payable 28.78 22.44 23.58
- Employees Payahble 111 0.72 10.31
- Expenses Payable 155.10 296.37 127.08
- [ntarest Payable on MSMED Act, 2006 19.95 - -
- Other Payable 15.93 249 0.85
Total 423.91 449.83 292.58
Current Liabilities - Others
As at Asat Asat
Particulars March 31, 2024 March 31, 2023 April 01,2022
Advance from Customers 109.10 67.36 53.58
Statutor Dues Pa.able 74.21 59.17 43.85
‘Total 183.31 126.53 97.43
Current Liabilities - Provision
Asat As at As at
Particulars March 31, 2024 March 31, 2023 April 01, 2022
Provision for Employee Benefits*
Gratulry 11.51 7.19 7.19 |
Total 11.61 7.19 7.19
* Refer note no. 40 for movement of proviston towards employee beneflt (as per Actuarial Certificats)
Current Tax Liabllities | Net)
As at A= at As at
Particulars March 31, 2024 March 31, 2023 Aprll 01, 2022

Income Tax Provision |net of Advance Income Tax ;/ TD'5 )

Wfd.68

Total

464.68
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19 Share Capital

Equity Share Capital (Rs. in Lakhs, Except no. of Shares)
Asat Asal As at

Particulars March 31, 2024 March 31, 2023 April 01, 2022

Authorised Shares

11,00,000 {PY 2022-23 and PY 2021-22 - 11,00,000) Equity

Shares of Rs.10/- each 110.00 110.00 | 110.00

Total 110.00 110.00] 110.00

Issued, Subscribed and fully pald-up shares

10,20,350 (PY 2022-23 and PY 2021-22 - 10,20,350) Equity

Shares of Rs 10/- each 102.04 102.04 102.04 |

Total 102.04 102.04 102.04 |

a) Terms/rights attached to equity shares

The Company has only one class of equity shares having par value of Rs. 10/- per share. Each shareholder of equity shares is entitled for
pari pasu voting right. The dividend proposed by the Board is subject to the approval of the shareholders in the ensuring Annual General
Meeting. The distribution will be In proportion to the number of equity shares held by the shareholders.

b) Reconciliation of Equity Shares cutstanding:

Asat Asat Asat
Particulars March 31, 2024 March 31,2023 April 01, 2022
| Number of shares at the beginning of the Year 1,020,350 1,020,350 1,020,350
|_Add: Shares Issued during the vear - -
|_Number of shares at the end of the Year 1,020,350 . 1,020.350 1.020,350
c) Shareholders holding more than 5 percent of Equity Shares in the Company
As at As ot Asat
Name of Shareholder March 31, 2024 March 31, 2023 April 01, 2022
Mo, ot share held Mo. of share held No. ot shareheld |
Mr. Vipul Nagpal 248,230 248,230 248,230
% of Holding 24.33% 24.33% 24.33%
Mrs. Garlma Nagpal 57,880 57,880 57,880
% of Holding 5.67% 5.67% 5.67%
Vipul Family Trust 357,120 357,120 357,120
% of Holding 35.00% 35.00% 35.00%
Garima Family Trust | 357,120 357,120 357,120
% of Holding | 35.00% 35.00% 35.00%
d) Details of shareholding of promoters
Shares held by promoters at the year ended March 31, 2024
5. No. % of totay | 0 change during
Promoter’s Name No. of shares the year
1| Mr. Vipul Nagpal 248,230 24.33% -
2| Mrs. Garima Nagpal 57,880 5.67% -
3| Vipul Famtly Trust 357,120 35.00% -
4| Garima Family Trust 357,120 | 35.00%,
o Shares held by promoters at the year ended March al.q::ﬁ!nm % change during
Promoter's Name No. of shares R the year
1| Mr. Vipul Nagpal 248230 |  2433% -
2| Mrs. Garima Nagpal 57,880 5.67% -
3| Vipul Family Trust 357,120 35.00% -
4| Garima Family Trust 357,120 35.00%, -
Shares held by promoters at the year ended April 01, 2022
5. No. - = Softoml | *° change during
Prometer's Name No. of shares b the year
1| Mr. Vipul Nagpal 248,230 “"i4.33%r -35.00%
2| Mrs, Garima Nagpal 57,880 5.67% -35.00%
3| Vipul Family Trust 357,120 35.00% 35.00%
4| Gyrifha Eagiity Trust 357,120 35.00% 35.00%
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Other Equity
Asat Asat Asat
Particulars March 31, 2024 March 31,2023 April 01,2022
Securities Premium 53.50 53,50 53.50
Retained Earnings 12,601.61 8,611.78 6,008.95
Other Comprehensive lncisme - - -
Total 12,655.11 8,665.28 6.062.45 |
(1) Securities Premium
Asat Asat Asat
Particulars March 31, 2024 March 31,2023 April 01,2022
Opening Balance 53.50 53.50 53.50
|Increase, | Decrease] during the vear I = -
otal 53.50 53.50 53.50 |
(if) Retained Earnings
Asat Asat Asat
Particulars Mzrch 31, 2024 March 31,2023 April 01, 2022
Opening Balance 8,611.78 6,008.95 3,954.86
Changes in accounting policy or prior period errors - - .
Restated balance at the beginning of the reporting year - - .
Net profit/(loss) for the year 3,998.21 2,602.16 2,054.09
Ttems of other comprehensive income recognised directly in
retained earnings
Re-measurement gains / (losses) on defined benefit plans
(net of tax) (8.38) 0.67 -
Closing Balance 12.601.61 8.611.78 6,008.95
(iil) Other Comprehensive Income
Particul Asat Asat Asat
March 31, 2024 March 31, 2023 Aprill 01, 2022

Opening Balance

Items of Other Comprehensive Income

|Closing Balance

i

The Description of the nature and purpose of each reserve within equity is as follows:

a) Securities Premium

Securlities premium Is used to record the premium on issue of shares. The reserve is utilised in accordance with the provision of the

Companles Act, 2013

b) Retained Earnings

Retained earnings are the profits that the Company has earned till date, less any transfers to dividends or other distributions paid to

shareholders.
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31

32

33

34

(Rs. in Lakhs)
Revenue from operations
For the year ended | For the year ended
T L March 31,2024 | March 31,2023
Sale of Products " 65,776.70 54.367.78
Total 65,776.70 54,367.78
Other Income
Particul For the year ended | For the year ended
March 31, 2024 March 31, 2023
Interest [Income
From Fixed Deposits / Margin Money with Banks 92.20 47.50
From Security Deposit : 3.59
Gain on fair valuation of Security Deposit 1.05 113
Gain/(Loss) on Fair Valuation of Financial Instrument at FVTPL 37.43 0.90
Duty Draw Back Received 189.00 06,43
Incentive on Export Received 49.67 28.82
Miscellaneous Income 0.30 0.45
Gain on foreijn currency transaction and translation [ net) 351.50 62.77
Total 721.15 241.59
Cost of Material Consumed )
For the year ended | For the year ended
e March 31,2024 | March 31,2023
Opening Stock 2,891.36 1,493.39
Add : Purchases During the Year 52,205.73 42.591.66
55,097.09 44,085.05
Less : Closing Stock 2,654.11 2,891.36
Total 52.442.98 41,193.69
Changes In inventories of finished goods, Stock-In -Trade and Work-in-Progress
Particul For the year ended | For the year ended
March 31, 2024 March 31, 2023
Opening Stock ‘
Finished Goods 397.18 447.47
Work-in-Progress - 1.306.50
397.18 1,753.97
Closing Stock
Finished Goods 1,012.96 397.18
Work-in-Progress 235.65 z
1,248.61 397.18
(851.43) 1.356.79
Employee benefits expense
Partical For the year onded | Forthe year ended
March 31, 2024 March 31, 2023
Salaries, Bonus and other allowances 2,951.80 2,333.55
Contribution to Provident and Other Funds 78.20 71.76
Staff Welfare Expenses 51.71 5217
Employee's Recruitment Expenses 3.78 0.01
Tatal 3.085.49 2,457.49
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{Rs. in Lakhs)
35 Finance costs
For the year ended | For the year ended
T March31,2024 | March 31, 2023
Interest to Banks 142,81 125.93
Interest to Others 40391 420.53
Interest on Lease Liabilities 438 9.43
Interest on TDS 0,70 0.41
Interest -Others 4,90 3.98
Total 556.70 560.18
36 Depreciation and amortization expenses
For the year ended | For the year ended
S i ry March 31,2024 | March 31,2023
Depreciation on property, plant and equipment (refer note no. 5) 56351 47455
Amortization of intangible assets (refer note no. 8) 332 1.88
Depreciation on Rizht of use assets {refer note no. 7] 4419 51.29
L Total 611.02 527.72
37 Other Expenses
For the year ended | For the year ended
Pacicniam March31,2024 | March 31,2023
Consumption of Stores and Spare Parts 2,012.16 2,371.29
Power & Fuel, Water Charges 898.52 821.74
Repairs & Maintenance - P&M 58.26 37.08
Calibration and Testing Charges 60.44 36.36
Freight & Forwarding Charges 739.88 731.38
Business Promotion Expenses 19.77 48.43
Marketing Expenses 252.02 153.90
Commission Charges 226.87 299.58
Royalty - - 32.61
Payments to the Audito:

Audit Fees 12.00 1.00

Taxation Matters 3.00 -

Other Services -

Out of Pocket Expenses - :
Legal & Professional Charges 22473 63.31
Rates & Taxes 23.53 41.74
Travelling, Conveyance and Vehicle Expenses 151.98 75.53
Rent 29.42 6.02
Printing & Stationery 1.20 1.76
Repairs & Maintenance - Building 33.05 6.31
Repairs & Maintenance - Other 21.59 17.75
Vehicle Running & Maintenance Expense 5.89 8.45
Membership & Subscription 5.32 5.81
Insurance Expenses 4698 13.60
Telephone & Internet Expenses 7.58 5.96
CSR Expenditure 53.74 39.31
Bank Charges 13091 148.74
[nterest/Penalty on Statutory Dues 7.50 114
Sundry Balance Written off (net) l6.14 3.21
Miscellaneous Expenses 68.90 41.44
Bad Debts Written off 12.40 12.92
Loss on Discard of PPE 13.85 -
Impairment allowance for trade receivables considered doubtful 7954 -

Total 5217.17 5,026.37
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(Rs. in Lakhs)
38 Earming per Share (EPS] - In accordance with the Indian Accounting Standard (Ind AS-33)
For the year ended | For the year ended
i March 31,2024 | March 31,2023
Basic Earnings Per Share

Profit /(Loss) After Tax 3,998.21 2,602.16
Profit Attributable to Ordinary Sharehglders 3,998.21 2,602:16
Weighted Average Number of Ordinary Shares 1,020,350 1,020,350
Nominal Value of Ordinary Equity Share Rs. 10/- Rs. 10/-
Earnings Per Share - Basic (In Rs.) 391.85 255.03

Diluted Earnings Per Share
Profit /(Loss) After Tax 3,998.21 2,602.16
Profit Attributable to Ordinary Shareholders 3,998.21 2,602.16
Weighted Average Number of Ordinary Shares 1,020,350 1,020,350
Nominal Value of Ordinary Equity Share Rs. 10/- Rs.10/-
Earnings Per Share - Diluted (In Rs.) . 391.85 255.03
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39 Cridcal accounting estimates and judgments

{Rs. in Lakhs)

The estimates and judgements used in the preparation of the sald financial statements are continuously evaluated by the Company, and are based on historical experience
and various cther assumptions and factors (including expectations of future events), that the Company believes to be reasonable under the existing clrcumstances. The
Raid estimates and Judgements are based on the facts and events, that existed as at the reporting date, or that occurred after that date but provide additional evidence

about conditlons existing as at the reporting date.

Although the Company regularly assesses these estimates, actual results could differ materially from these estimates - even If the assumptions under-l'ylng such estimates
were reasonable when made, if these results differ from historical experlence or other assumptions da not turn out to be substantially accurate. The changes In estimates
are recognised in the financlal statements in the perlod in which they become known.

The areas involving critical estimates or judgments are;
1. Useful lives of property, plant and equipments Note No. 4.1 &

2. Measurement of Lease Habllitles and Right of Use Asset Note No, 4.1Z& 7

3. Useful life of intangible asset Note No. 4.2 & 8
4, Taxes Note No. 4.9,17,23 & 29
5. Measurement defined beneflt obligation Note No. 4.11 & 40

6. Measurement of Fair Values and Expected Credit Loss (ECL) Note No. 4.3 & 12 and 13,
7. Estimation of Provislons & Contingent llabillties Note No, 4,16 & 42

40 During the year, Company has recognised the following amounts In the flnancial statements as per Ind AS - 19 "Employees Benefits"
a) Defined Contribution Plan
Contribution to Defined Contribution Pian, malntained under the Employees Provident Fund Scheme by the Central Government, is charged to Profitand Loss Account as
unidier
Partientars Forthe yoarendad | For the year endexd
March 31,2024 |
Em;:o.et's Contribution to Provident Fund and Dther Funds 63.61 56.98
b) Defined Benefit Plan

The present value of obligation Is determined based an actuarial valuation using the Projected Unit Credit Method, which recognizes each perlod of service as giving rise -
to additional unlt of employee beneflt entitlement and measures each unit separately to bulld up the final obligation. Liability for leave encashment s being accounted on
lodging of clalm and no provislon for any leave encashment is made in the bagks,

G
Partculars For the year ended | For the year ended
TS ol TALM (2012 100% of [ALM j2012=

Mortal ity _14) 14§

Discount rate 7.22% TS

Salarv Increase Rate 600 6007

Table showing changes in present value of obiigations :

Present value of the obligition as at the bojrinniny: of the yeur 66.63 54.00

Acijulsition ad|ustment -

Interest Cost 4.90 3.08

Past service cost | ested Benefit| - -

Current Service Cost - 2049 14.69

Past Service Cost includin; curtallment Gains ‘Losses -

Beneflts pald 14.38] |5.41)

|Actuarial (;sln;: loss on obliwations 11.20 1054

Present value of obliyston as at the end of the vear® 98.85 66.63

* Payable amount of Re. 42,969 has been added in closing and current liability.

Other Comprehensive Income

Actuarial ;140 / (loss| for the yraron PBO 11.20 | |0.54 i

Actuarlal giuin /(logs) for the year on Asset - 1

Unrecorlzed actuarial zajn/{loss|for the yror - |

The amauris 1y be recognized in Balance Sheet

Present value of obligation at the end of the yuur 98.85 66.63 |

Fair value of plan assets at tfie end of the yeuir .

Unfundicd Llablilty ) rovision In_Balance Sheet |#8.85) [66.65}

U billiy recognised in the balance sheet [H.R5) | 66.61)

Expenises recogniscd In Statement of Profil and Loss

Current service cost 2049 14.69 |

Interest cost 4.90 3.88

Netactuarlal {galn) / Joss recojiiised in the vear 11.20 10.54]

Past Service Cost incluiling rurtaliment Gains ' Losses

Expenses recognized in the profit & loss 2539 18,57

Maturity profile of defined benefit obdigation *

[0to1 Year 11.61 7.19
to 2 Year 10.77 895
to 3 Year 9.99 6.34
to 4 Year 9.10 5.83 |

4 to 5 Year B.20 530

510 6 Year 9.49 454

6 Year onwards 39.69 2847

Sensitivity Analysis

{1} tisvpact of the change in discount rate

Present Value of Obligation at the ond of the year 4HES Gl

| lmpuct due to inereass o 0.54 % [1.32] 11.80]

I mpact die to decrease of 150 % 2.63 190
AL
fiif %fa_n of the change In salary Increase el
I'rosent Value of Obligation ar the endf of the vesr E; L o R ES L]
Impact duy io increase ol {50 & E7 L T e 259 192 |
[ Tmpact dur to decreass of 054 % & | WEr DT L_:- 1131} [1.83]
% =

Oq.’.
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o

(a)

m
m

m

43

4+

(Rs, in Lakhs)
Sensitivities due to mortality & withdrawals are not materlal & hence Impact of change due ta these not calculated. Sensitivities as rate of Increase of pensions In payment,
rate of increase of pensions before retirement & life expectancy are not applicable.

Disclosure re:quired under Micro. Small and Medium Enterprises Developmient Aci. 2006 the Act) are piven as follows :
Particalars Al apet AL
| March3i, 2024 March 31. 2023 April 01, 2022

The principal amount remalning unpaid to any supplier at the end of em:hI

accounting year* 553.34 B69.76 646.16
Interest due thereon remalning unpaid to any supplier as at the end of the
accounting year 1995 -

The amount of interest pald by the buyer In terms of section 16 of the Micro,
Small and Medium Enterprises Development Act, 2006 (27 of. 2006), along
with the amount of the payment made to the suppller beyond the appolnted
day

The amount of Interest due and payable for the period of delay In making
payment (which has been paid but beyond the appolnted day during the
year) but without adding the Interest specified under the Micro, Small and
Medium Enterprises Development Act, 2006

The amount of Interest accrued and remaining unpald at the end of each
accounting year 19.95 -
The amount of further interest remaining due and payable even In the
succeeding years, untll such date when the Interest dues above are actually
pald to the small enterprise, for the purpose of disaliowance of a deductible
expenditure under section 23 of the Micro, Small and Medlum Enterprises
Development Act, 2006

* Includes Creditors for Capltal Goods of Rs. 13.94 Lakhs {PY Rs. Nil) - ]
Note: The above Information and that Is given in 'Note-25' Trade Payabies regarding Micro and Small'l!nhrprlses has been determined on the basls of
information/confirmation available with the Company and has been relled upon by the auditors.

Commitments and Contingencles

Contdingeit ul.lliﬂlﬂﬂ ot provided for in respectof :
Anmt Azat Anat
Particulars March 31, 2024 March 31, 2023 Apefl 03, 2022

Guarantees Issued by Banks 366.80 47.49 1440
Letter of credit glven by the bank on behalf of the Company °
(Margin Money for LC & BGs kept by way of fixed deposits Rs.869.29 Lakhs
(Previous year as on March 31, 2023 Rs, 1,180.45 Lakhs and March 31, 2022 -

Rs. 93349 Lakhs) _ 6.912.88 118045 933.49

The Company’s pending litigatlons comprise of claims against the Company and proceedings pending with Tax Authorities / Statutory Autherities. The Company has
reviewed all its pending litigations and proceedings and has made adequate provisions, wherever required and disclosed the contingent llabllities, wherever applicable, In
Its financlal statements. The Company does not expect the outcome of these proceedings to have a material Impact on its financial position.

The Company perlodically reviews all Its long term contracts to assess for any materlal foreseeable losses. Based on such review wherever applicable, the Company has
made adequate provisions for these long term contracts in the hooks of account as requlred under any applicable law/aceounting standard,
As at March 31, 2024 the Company did not have any cutstanding long term derlvatlve contracts.

ital Commitments

Weat LU Asat
Particulars March 31, 2024 Murch 31, 2023 April 91, 2022
Estimated amount of contracts remaining to be executed on capital account
Land vt provaded for (nef of adyances) 564.33 -

In the oplnion of the Board and of the best of their knowledge and belief, the value of realtzation in respect of the Current Assets, Loans and advances In the erdinary
course of business would not be less than the amount at which they are stated in the Balance Sheet and the provision for all known and determined llabliltes is adequate
and not In excess of amount reasonably required.

Segmental Reperting

{a) Primary Segment Information

The Company has Identified buslness segments as its pimary segment and geographic segments as Its secondary segment. Accordingly segments have been identifled in
line with Indian Accounting Standard on Segment Reporting 'Ind AS-108', The Company Is mainly engaged in the business of manufacturing of extensive range of cables
Including Networking Cables, Optical Fiber Cables, CCTV Cables etc. There are no reportable business segment taking Into account all the factors ,viz, the nature of
product and services Jdentical risks and return the organization structure and the Internal financlal reporting system.
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[b) Geographical Information

Geographical revenue Is allocated based cn the location of the customers and non current assets are also allocated based on the location of the assets. The Information

regarding geographical revenue and non-current assets are as follows:

Asnt As at
Particulars March 31, 2024 March 31, 2023
Revenue from External Customers
In indin 57,124.13 46,969.24
Outside India B.i52.57 7.198.54
Total revenue as per statement of profit and loss 65.776.70 54,367.78
Non Current Assats
Within India (excluding financial assets & deferred tax assetxs) 7.570.35 5,050.04
Outside india e
_ Total 7.570.35 5,050.04
Disaggregation of Revenue
‘The aperations of the Company are limlted to business of manufacturing of extenslve range of cables including Networking Cables, Optical Fiber Cables, CCTV Cables etr.
Revenue from contract with customers is from sale of manufactured goods. Sale of goods are made at a point in time and revenue is recognised upon satisfaction of the
performance obligations which is typlcally upon dispatch / delivery. The Company has a credit evaluation policy based on which the credit limits for the trade recelvables
are established. There is no significant financing component as the credit perlod provided by the Company Is not significant.
Recondillation of revenue as recogiised [n the Statement of Profit and Loss with the contracted price
Revenue as per contracted price 65,928.61 54,382.51 |
Less:
Trade Discount, Rebate, varlabl¢ considration ete: - .
Sale Return . 15191 1473
|Sale of Products as prr Statement of Profit & Loss (ind AS-115] 65.776.70 54.367.78
?
Disaggregated revenne recognised in the Statemant of Profit and Loss:
Particulays For the year ended | For the yaar ended
LAN Cable 49,3;3.33 40,532.50
Optical Flber Cable 5,782.29 6,644.64
Power Cable 5,088.94 1,088.99
CCTV 3,904.07 5482.15
Others 1628.07 619.50
Total _#5,776.70 54.367.78
Primary Geographical Markets in respect of revenue as recognised In the Statement of Profit and Loss:
Particnlars For the year ended | Forthe year ended
In India 57,124.13 | 46,969.24
|Qutside Indla 8652.57 | 7.198.54
i Total 65,776.70 | 54.367.78
Disagyregated revenue recognised In the Statement of Proflt and Loss :
Particalars For the year ended | For the year ended
|Related Party - N
|External Customér 65776.70 | 51.367.78
| Total 65,776.70 | 54.367.78
Contract Balances
The follawlzy, table yravides lnformation about receivables and contract labllities from contract with customers:
Asat Asat Asat
Particolars March 31, 2024 March 31, 2023 April 01, 2022
Contract Habilities
Advance from Customers 109,10 67.36 53.58
1 Total 109.10 67.36 53.58
Receivables
Trade Recelvables 13,720.41 11,805.64 8221.12
|Less : Impairment allowance for trade recelvables 79.54 -
1 Total 12, 640,07 11,805.64 BZTL.12Z
Slgnificant changes in the contract Habilities balances durdig; the vrar are as follows:
Asat Asat Azat
Particulars March 31, 2024 March 31, 2023 April 01, 2022
OpeningBalance 67.36 53.58 7188
Addition during the year 73.97 36.18 44.48
Revenue recounised durdng the yvear 32.23 2240 12.78
[Closing Balance 109,10 67.36 53.58 |
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a)

b)

[Rs. In Lakhs)
Information about major customers

More than 10% of the Revenues is from one customer aggregating to Rs. 25,194.48 Lakhs representing approximately 38.30 % of the Company’s revenue from cperatlons
for the year ended March 31, 2024.

More than 10% of the Revenues is from one customer aggregating to Rs. 20,544.86 Lakhs representing approximately 37.79 % of the Company’s revenue from operatlons
for the year ended March 31, 2023,

Mare than 10% of the Revenues is from one customer aggregating to Rs. 9,514.55 Lakhs representing approximately 23.28% of the Company's revenue from operations
for the year ended March 31, 2022,

As required by Ind AS - 24 "Related Party Disclosures”
Name and description of related parties.-

Name | Relationship

Vipul Famlly Trust
Garima Pamily Trust
Mr. ¥ipul Nagpal {(Managing Director)
Ms Garima Nagpal (Executive Director) |

Mr. D.L. Nagpal ceased on May 15, 2024 Key Management Personnel (KMPs)
Ms. Prem Nagpal ceased on May 15, 2024

Ms. Mona Kaushlk |Comiui:y Secretary| w.e.f. lune 03 2024

Mr. Vardaan Nagpal

| Slgnificant Influsnce

Mr. Klan Kuber Nl .Relal:lve of KMP

Nature of transactions: -The transactlons entered into with the related parties during the year along with outstanding balances as at respective years are
as unden:

Key Management Personnel and their
Nature of Transactions relatives
EY.2023-24 | FY 2022-23
A) TRANSACTIONS DURING THE YEAR
Relmbursement of Expenses
Mr.Vipul Nagpal 10.82 9.23
Ms. Garima Nagpal 43.68
Rent Pald
Mr. Vipul Nagpal 1.20 1.20 -
Loan Taken
Mr. ¥ipul Najmal 348.72 41,19
Ms. Garima Nagpal 162.00 125.00
Interest on Loan
Mr. Vipul Nagpal 11,19 20.82
Mz. Garima Nagpal 2318 26.66
Mr. D.L. Nagnal 227 2.22
Ms. Prem Nagpal 277 I 2469
Loan Repald
Mr. Vipul Nagpal 791.51 12963
Msz. Garima Nagpal 24180 193,12
Mr. D.L Nagpal - 0.20
Ms. Prem Nagpal - 0.13
Remuneration pald
M. Vivul Nagpal 2400 | 24.00
Mg, Garima Nagpal 24.00 24.00
Mr. Vardaan Nagpal 6.68 4.20
Mr. Kian Kuber Nagpal 5.75 -
B) BALANCES OUTSTANDING AS AT YEAR END
Reinuneratlon Payable
Mr. Vipul Nagpal 200 2,00
Ms. Garima Nagpal 200 2.00
Mr. Vardaan Nagpal 0.58 0.35
Mr. iian Kuber Nagpal 0.58 -
Rent Pavable
Mr. Vipul Nagpal 1.20 120
Loan Pavable
Mr. Vipul Nagpal 122.38 530.22
Ms. Garfma Nagpal 606,57 71832
Mr. D.L. Nagpal 6496 62.96
Ms. Preth Nagpal 7916 716.74
Interest Pavable
Mr. Vipul Nagpal 1005 18.74
2086 24.00
205 2.00
249 242
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KMP are thoge persons having authority and respongibility for planning, directing and controlling the activities of the Company, directly or indlrectly,

Including any director, whether executive or otherwise. Remuneration to key management personnel were as follows:

F.Y.2023-24

Particulars

Company Secretary

|3ttt terpi mmpliy e banelits

Petformanes linked incentive {'1FL1')

Fogt-upHi :ﬂs\_l"ﬁnl'ﬂl hepefis

Shari-based payment

Diyidend paid

| Cormn iasion pisld

F.Y.2022-23

Particulars

Shart-ternt smplover honelits

Performanee linkesd mcentive {' P

48.00

Popt-emplovmont henelin

Shars-tiasml puyment

[rividend psaid

L i sn e ik

47 The Company has carried out an Impalrment Test on Its Plxed Assets as on March 31, 2024 and the Management Is of the opinion that there Is no asset for which
Impairment is required to be made as per Ind AS 36 - "[mpairment of Assets” (Previous year Rs. NIL).

48 Fmandal Risk Management Objectives and Policles

(Rs. In Lakhs)

The Company’s principal financial llabilities comprise trade and other payables, lease liabilitles.The mala purpose of these financial liabilitles Is to finance the Company’s

operations. The Company's principal financial assets include cash and cash equivalents that derive directly from Its operations.

The Company’s business activitles expase It to a variety of financial risks, namely liquidity risk, market risks and credit risk. The Company's senlor management has the

overall responsibility for the establishment and oversight of the Company's tisk management framework. The Company's risk manegement policles are established to

|dentify and analyse the risks faced by the Company, to set appropriate risk limits and contrals.and to monltor risks and adherence ta Hmits. Risk management policles

and systems are reviewed regularly to reflect changes in market conditions and the Company's activities,

Management of Liquidity Risk

Liquidity risk is the risk that the Company will face in meeting its obligations associated with Its financial llabllitles. The Company's approach to managing liguidity Is to

ensure that it will have sufficlent funds to meet Its liabllities when due without incurring unacceptable losses. In dolng this, management considers both normal and

stressed conditions.

The following table shows the maturity analysis of the Company's financial llahilities based on contractually agreed undiscounted cash flows as at the Balance Sheet date,

Particular's Notes Nos, Less than 12 months 1to 5 Years Above 5 Years Total
Asat March 31, 2024
Trade payables 25 1168162 . 11,681.62
Borrowings 2124 3336.50 336.51 - 3,673.00
Lease Liabllities 7 8.85 15.23 - 2408
Other liabilities 26 42391 - 42391
As at March 31, 2023
Trade payables 25 10.342.19 - - 10342.19
Borrowings 2124 3,147.06 592.65 - 3.729.71
Lease Liabllitles 7 4443 24.08 - 6851
Other llabllitles 26 449,83 - 44983
As at April 01, 2022
Trade payables 25 7.907.33 - - 7.907.33
Borrowings 2124 3,082.48 397.79 - 3470.27
Lease Linbilitles o7 45,30 68.51 - 113.81
Other llabllitles 26 292,58 - 292,58
|
Market Rigk

Market risk is the risk that the falr value of future cash flows of a flnancial instrument will fluctuate because of changes in market prices. Market risk comprises three
types of risk: Interest rate risk, currency risk and other price risk, such as equity price risk Financial Instruments affected by markst risk include loans and borrowings,

deposits and investments,




ORIENT CABLES (INDIA) PRIVATE LIMITED
(CIN: U31300DL2005PTC140809)
Notes to Financlal Statements for the Year Ended March 31, 2024

[Rs. In Lakhs)
Credit Risk

Credit risk Is the risk that counterparty will not meet Its obligations under a financlal Instrument or customer contract, leading to a financiat loss. The Company is exposed
to credit risk from Its financing activities, Including deposits with banks and financial institutions and other financlal instruments.

Trade Recelvables

The Company trades with recognlzed and credlt worthy third partles. It is the Company's pullcy that all customers who wish to trade on credIt terms are subject to credit
verification procedures. 1n addition, receivable balances are monitored on an on-golng basis with the result that the Company’s exposure to bad debts is not significant
At March 31, 2024 the Company had top 10 customers that owed the Company more than Rs. 9,258.69 Lakhs (March 31, 2023: Rs. 8,572.93 Lakhs and accounted for
approximately 67.48% (March 31, 2023: 72.629%) of all the recelvables outstanding.

The maximum exposure to cresdit risk at the reporting date Is the carrying value of each class of financlal assets disclased In Note no. 13. The Company does not hold
collateral as security. The Company is exposed to credit risk in the event of non-payment by customers. Credit risk concentration with respect to trade recelvables Is
mitigated by the Company’s large customer base. Adequate expected credit losses are recognized as per the assessments, The Company evaluates the concentration of risk
with respect to trade recelvables as low, as lts customers are located In several Jurlsdictions and industries and operate in largely independent markets,

Financial Instrnments and Cash Deposits

Credit risk from balances with banks and financial Ingtitutions is managed by the management in accordance with the Company’s policy. The Company malntains fts Cash
and cash equlvalents and Bank deposits with reputed and highly rated banks Hence, there Is no significant credit risk on such deposits Counterparty credit llmits are
reviewed by the management on an annual basis, and may be updated throughout the year. The limits are set to minlmise the concentration of risks and therefore

mitigate financial loss through counterparty’s potential fallure to make payments.

The Company's maximum exposute to credit risk for the com

as llustrated In Note no. 9,12, 15 & 16.

Capital Management

ponents of the balance sheet at March 31, 2024, March 31, 2023 and, March 31, 2022 is the carrylng amounts

Capltal includes lssued equity capital and Securlties premium and all other equity reserves attributable to the equlty holders. The primary objective of the Company’s
capltal management Is to ta ensure the Company's ability to continue 25 a golng concern and maximize the skarehotder value.

Particulars Note No. AsatMarch31,2024| AsatMarch31,2023 | AsatApril 64, 2022

Borrowlngs 2124 3,673.09 3729.71 347027
Less : Cash and Cash equlvalents 14 {795.23) (455.97) (710.72)
Net Debt 2,877.86 3,273.74 2,759.55
Total Equity 1275715 L7657 32 4,164.49
Net Debi to Equity 22 5b% 37.34% 44,77 %

The Company manages its capltal structure and makes adjustments in light of changes in economic condltions and the requirements of the flnanclal covenants. The
Company monltors capital using a gearing ratio, which Is net debt divided by total capital plus net debt.
No changes were made in the objectives, policies or processes for managtng capltal during the years ended March 31, 2024, March 31, 2023 and, March 31, 2021

49 _Financlal nstruments by catigary

Az atMurch 31, 2024 =
Particalars Total Falr
FVIPL FvTocK Amortised Cost Total Cartying Value Val

T) Cash and Cash equivalents (Note No. 14) - - 79523 79523 795.23
11} Other Bank Balances (Note No. 15) - - 706,07 706.07 706,07
111} Trade Recelvables [Note No.13) - . 13,64087 13,640.87 13,640.87
IV) Investments (Note No, 12) 6B88.30 - . 688.30 688.30

V) Other Recelvables (Note No, 9, 16) - - 530.58 530.58 | 530.58
Total inanclal asgels 69830 - 15672.75 16,361.05 | 16.161.05
1) Trade payables (Note No. 25) - - 11,681.62 11,681.62 11,681.62
I) Borrowings (Note No. 21,24) - - 3,673.09 3,673.09 3,673.09
Ii) Lease Liabilitles (Note No. 7) - - 24.08 24.08 24.08
[V) Other Liabilities (Note No. 26) - - 42391 423.91 42391
Total Financial Habilities - 15.0G2.70 15.802.70 15,802.70

—_—— As ot March 31, 2021
+ Particalars Totnl Fair
FVTPL FyToG Amortised Cost Total Carrying Value Val

1) Cash and Cash equivalents (Note No. 14) - . 45597 45597 455.97
IT) Other Bank Balances (Note No, 15) - - 1,180.45 1,180.45 1,180.45
1I1) Trade Recelvables (Note No. 13) - - 11,805.64 11,805.64 11,805.64
V) Investments [Note No, 12) 300.90 - 300.90 300.90

V) Other Recefvables (Note No. 9, 16) - - 128.20 128.20 128.20
Total financial assats 30090 - 13.57T0.26 1387116 1387116
I) Trade payables (Note No. 25) . - 10,342.19 10,342.19 10342.19
11) Borrowings (Note No. 21,24) . - 3,729.71 3,729.71 3,729.71
111) Lease Liabilitles (Note No. 7) - - 68.51 68,51 68,51
V) Other Liabilitles (Note No. 26} - - 44983 445.83 44983
Total Financlal Habilides ’ 14.590.24 14, 590.24 14.590.24
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AsatApril 01, 2022
Particulars Total Fair
FVTPL FYTOC] Amortised Cost Total Carrying Value Valiie
1) Cash and Cash equivalents {Note No, 14} - - 710.72 710.72 710.72
IT) Other Bank Balances (Note No. 15) - - 933.49 93349 933.49
11} Trade Recelvables (Note No. 13) - - 8,221.12 8,221.12 B,221.12
IV) Investments (Note No, 12) - - - - -
V) Other Recelvables (Note No.9,16) - - 107.51 _107.51 107.51
Total Anancial assets = 9.972.84 9972.84 997284
2) Financial labilities
[) Trade payables (Note No. 25) - - 790733 7,907.33 7,907.33
17 Borrowlngs (Note No. 21,24) - - 347027 3,470.27 347027
III) Leage Liabilitles (Note No, 7) - - 113081 113.91 11381
1¥) Other Liabllities (Note No. 26) - - 292,58 292.58 292.58
Total Financdial Uabllities - 11.783.99 11,783.99 11,783.99

Management has assessed that Cash and cash equivalents, Other balances with banks, Loans, Trade recelvables, Other financial assets, Borrowlngs, Lease Liabllitles, Trade

payables and Other financial liabllitles carried at amortized cost (Level 3) approximate thelr carrying amounts largely due to the' short-term maturltles of these
Enstruments.

Fair value hlerarchy :
The financial Instruments are categorized into three levels based on the inputs used to arrive at falr value messurements as described below:

Level 1: Quoted prices (unadjusted) in active markets for [dentical assets or Habilltes,
Level 2: [nputs other than the quoted prices Included within Leve] 1 that are observable for the asset or llability, elther directly or Indirectly; and
Level 3: [f one or more of the significant Inputs ls not based on observable market data, the instrument is included In level 3.

Valuation Methodology
All financlal instruments are inftially recognized and subsequently re-measured at falr value as described below :

(2) Trade receivables, cash and cash equivalents, borrowlings, trade payables and ather financial assets and labilities approximate the carrying value due to their short

term maturities. Fair value is included at the amount at which the instrument could be exchanged Ln a current transaction between willing parties, other than in forced or
liquidation sale.

(b) The fair value of financial Instruments that are not traded in an active market is determined using valuation techniques. The Company uses its Judgement to selecta
varlety of metheds and make assumptions that are mainly based on market conditions existing at the end of each reporting period.

(c) Fair value of the remalning financial Instruments ls determined using discounted cash flow analysis, unless the carrylng value Ls considered to approximate to fair
value.

There have been no transfers among Level 1, Level 2 and Level 3 durlng the vear.

Forelgn Currency Exposure
a) The Company undertakes transactions denomInated In foreign currencies; consequently, exposures to exchange rate fluctuations will arlse.

b] Detalls of outstanding hedging contracts relating to forelgn exposure - Nil

€] Foreign Currency Exposure
The carrying amounts of the Company's forelgn currency denomlnated monetary assets and monetary llabilitles at the end of the reporting period are as follows:

Particulars Currancy As at March 31, 2024 Amat March 31, 2023
Forelgn Currency Equivalent Foreign Currency Enuivalent
[Tis. In Lakhs) [Rs. In Lakhs) |
Trade Recelvables USD/Rs. 2,322,658.33 193649 2,589,295.62 2,115.7
Trade Pavables USD/Rs. 1,987,830.72 1,573.Qj 2,002,360.88| 1,669.85
Advance from Customers USD/Rs. 3056546 7548 72,597.58| 138
Advance to Suppliers USD/Rs. 388,138.88 323.61 237,269.58| 139.641
EUILD i 16,701.60] 1507 : )
Forelgn currency sensitivity analysis

The following detalls are demonstrate the Company’s sensitlvity to a 5% Increase and decrease In the Rs. against the relevant foreign currencies. The sensitivity analysis
includes only outstanding foreign currency denominated monetary Items as tabulated above and adjusts thelr translation st the period end for a 5% change {n foreign
currency rates. A positive number below Indicates an increase in profit or equity and vice-versa,

As &t March 31, 2024 As atMarch 31,2023
]
Tmpact on profit or loss for the year strangthens by | Hupee weakemsby | Rupee strengthens by
5% 5% 5% Rupes woakens by 5%
UsD (33.03) 33.03 [29.71) 29.71
FLIRD 0.75 10.75] -

= —.
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51 Detalls of loans glven, investnents made and guarantes given under section 186(4) of the Companies Act, 2013

{Rs. In Lakhs)

Parttculars Amount outstanding Amount ontstumding as
as at March 31,2024!  at March 31, 2023
Investment Made | Refer nate no. 12| A 30 300.90 |
‘Tax Reconclllation
Particulars FY. 202324 FY. 20i2-23
Net Profit as per Profit and Loss Acconnt (before tax) T 543592 348713
Current Tax rate 2517% 25.17%
Current Tax 1,368.11 877.71
Adjusitment;
Other Adjustments 11555
Interest on Income Tax 36.43
Ind AS Imjuct _F4s |4.90|
Tax Provision as per Books 1.527.54 | 87281
Corporate Social Responsibllity expenses
i,l’!:&lml_m FY 2023-24] FY 2032-23)
Gross amount to be spent by Company during the year 53.75 39.31
WUnepent amasnt of previous vear 507 3EL 1%
Total [N 77.50
Amount spent during the year
Contribution on acquisition of assets -
{bn pEBEr pUTpoSE 35.79 el |
Amont emaining unspent/{averspent] 73.03 55.07
.
Shortfall at the end of the year 7303 55.07
Total of previous year shortfall 19.28 15.76
Reason for shortfall Note 1 Note 1
Nature of CSR Actlvities Note 2 Note 2
Detall of related party transactions in relation to CSR expenditure as per Ind AS 24, Related Party
ER LT I Nil Nil

Note 1 ; Lack of Avallable Expertise and Sudden shifts In priority and emergency situatlons due to COVID-19
Note 2 : Nature of CSR activity Includes promoting primary school education, career education & development, skill education & empowerment and food to beggars etc.

_Detalls of onzoing CSR projects under Section 135(6) of the Act

| | (Opening Balance ] Amount spent during the yeas Closing Balapie
Yar InSeparate (SR  |Amount required to be| From Company'shusk| From Separate (SR o Separate CSR
With
Company Unspeat Afc :pentdnrlngﬂuymi Afe UnspentA/e Whh Company Unspent A/c :
0314 534 173 590 | 1657 1922 35.65 3738
W] J0IA - R 1537 | 406 5334 173

FY 2023-24: Rs. 35.65 Lakhs was transferred to the separate CSR account on September 20, 2024,
Detals of CSR expienditure under Section 135(5] of the Act In respect of unspent amount other than augoing projects

Opext Amount deposited
Year Ba Specified Fand of |Amotmtrequired to be| Amountspentduring|  Closing Balance
t Schedule VIl of the Act| spent during the year the year unspent
unspen " within 6 months
2023-24 - -
2022-23 - -

54 The Code on Social Security, 2020 {Code) relating to employee benefits during employment and post-emplayment benefits has recelved Presidential assent an September
28, 2020. The Code has been published in the Gazette of Indla. However, the date on which the Code comes Into effact has not been notified. The Company wlll assess the
Impact of the Code when it comes Into effect and will record any related Impact Ln the perlod the Code becomes effective.
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55 Analytical Ratios (as required by Schedule 11 of the Companies Act, 2013)
Asat LT
March31, 2004 MarchiL
5. No. Ratin Nameratar Denomisator ' pAkE] %Variance |  Reasom for varisnce (i abaove 25%})
Ratle Ratlo
1 [Current ratio (in imes) Total current assety Tatal current linblHties 130 130 -0.02% NA
2 |Debt-Equity rato (in times) Debt consists of borrowings and Total squity 029 043  -33.10%| Change in the ratio s due to decreaze In
Iease Habilittes | borrowings Indicating improved cash flows and
| also to higher profits retalned during the year,
3 (Debtservice coverage ratio (intimes)  |Earningfor Debt Service = Net Proflt]  Debt service = Interest and 610 T4 -30.13%) Change in the ratio ks due to mcrease In wsh
after taxes + Non-cash operating | lease payments + Principal profitduring the year In comparison of
ekpenses + [nterest + Dther non- repayment previous year
cash adjustment |
4 |Returnon equity ratio {In%) Net Profit After Tax Average Shareholder's equity 037 025 6.5%%: NA
5 |Inventory turnover ratio (In times) Revenus from operations Avernge Inventory 1759 1581 11.28%) NA
6 [Trade recelvables tumover ratio (in Revenue fomoperations | Avernge trade receivables 517 3| AT% NA
ttmes) I
7 |Trade payables turnover ratio (in times) " CostofGoods Sold Average trade payables 469 466 | 0.47%; NA
8 Netcapital turnaver ratio (in times) Revenue from operations Working capital (1.2 Totsl 1377 1297 6.13% NA
current assels less Total I
current Habilides)
9 [Netprofitratio (in %) Profit/(Loss) after Tax for the year |  Revenue from operations 6,080 479% 27.00%| Change In the ratio |s due o Increase In profit
after tax
10 |Return on capital employed {in %) Profit before tax and Anance cost | Capltal employed = Net worth 3642% 32.21% 13.07% NA
+ Lease llablttes + Deferred
tax Unblites |
11  |Return oninvestment (In%) Income generated from invested |  Average invested funds [n -
funds treasury Imvestments
[a) |Market Linked Investment Galn on falr valuation Average Investment in Mutual 7.37%| 0.60%|  1160,529% Change in the ratio Is due to Galn of falr
Funds +iilutalon of Bqulty Instruments designated
through FYTPL.
(B)  [Fixed [ncome Investments Interest Income Average Investment In Fixed 9.05%: 44%%)  100.16%;Changz in the ratlo ls due to increse In Interest
Income Investments income from FDR.
Other Statutory Information

m

i)
15

i)

The title deeds of Immavable properties (other than lmmovable properties where the Company is the lessee and the lease agreements are duly executed In favour of the
lessee) are held in the name of the Company.

The Company has not revalued Its property, plant and equipment (Including right-of-use assets) or Intangible assets or both during the current year or previous year.

The Company does not have any investment In properties.

The Company does not have any Benaml property, where any proceeding has been Iﬁltlated or pending against the Company for holding any Benaml praperty.

The Company has not advanced any loans or adyances in the nature of Joans to speclfled persans viz promaters, directors, KMPs, related partles; which are repayable on
demand or where the agreement does not specify any terms or period of repayment.

The Company has utllised funds raised from borrowings from banks for the specific purposes for which they were taken.
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vil) The Company has been sanctloned working capital limits from banks or financlal Institutions on the basis of security of current assets and the quarterly returns or
statements flled by the company with such banks or Ananclal Institutions are In agreement with the books of account of the Company except as mentioned hereunder:

F¥ 202324
Amountasper | Amount s reported
Qtr ending Bank Nama . Particulars Unaudited Books |  inthe quarterly Difference Rexson for Disirepancles
of Accoupts | retnrm/statement
00623 Tradle Recelvables [ 1117043 1176572 2
.I[.’;':; bl | 1:"& 1 ": "ﬁ "'1_: ".'{I"‘; The differences are due to the change In the grouping of “advance
30-09-23 lmr:m‘! i 3LET TR o :-:L' tosuppllers® & "advance from customers® and valuation &

— HDFC Bank “Trade Raceivabies TR ]_q:*_.eﬁ -39 1. | classification of inventory, In the statements flled with the Jendars,
gpn Inventers 3HITR 34N - |
310324 Tracle Recetvables | 1372041 155131 {71 41/)| Due to Ind AS 115 Sale reversal and Provislon for Doubtful debts

| Inventory 1 413534 310697 17l i7 | Due to Ind AS 115 Sale revers.i! an’ vajuation
FY 2022-23
Amountasper | Amountasreported
Qtr ending Bank Rame Particalars Umndited Books | nthe quarterly Differsnce Reason for Discrepancies
ofAccounts | retern/stetement
Tradke Recelvabiin 11,745.96 B744.75 121
o622 Inwventor 1 350468 L4 o]
30-09-22 _Fﬂéﬁﬁmlnhlu ! ';L'ﬁ:g 3;’::: [ ! lf '_"_ { The differences are due to the change In the grouping of *advance
——— HIFC Bank Tndifesiabls | 939816 9 70T . Wsuppliers" & advance from customers® and valuation &
311222 oventory i _1:.123_97 2] ] classification of Inventory, In the statements Aled with the lenders,
Trade Receivables [ 11.415.64 1155 64 =
31-03-23 'm,mm____ T KR LTS 1671

vill) The Company has not been declared as a wilful defanlter by any lender who has powers to declare a cnmpnn'y as a wilful defaulter at any time during the financial year or
after the end of reporting perlod but before the date when Ananclal statements are approved.

ix) The Company does not have any transactions with struck-off companies.

X) The Company does not have any transaction which Is not recorded in the books of accounts but has been surrendered or disclosed as Income during the year In the tax
assessments under the Income Tax Act. 1961 (such as. search or survev or anv other relevant provisions of the Income Tax Act. 1961).

xil The Company has not traded or Invested In Crypto currency or Virtual Currency during the financlal year.

xil) The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Companles Act, 2013 read with Companies (Restriction on number

of Layers] Rules, 2017,
xilf) The Company does not have any charges or satisfaction which is yet to be registered with the Registrar of Companles (ROC) beyond the statutory perlod except
mentioned hereunder in:'
the pariod (in daysor =
muhmmunrumnmum Dus Data of Beteed of ) by hich such o]
Type Bokier lame | e Raglaivation Roglstration Reglatrar charge hadobe L
1 The form was
Vehicle Loan Deleler Fvsncil Sarvce | 5500 Delhl NA NA Delhl 30 D Inadverently
missed to be fled |
the perlod [In dayrer
Dascription of the chargs notTeglstered uson March 31, 2028 BauDateat 1 utn ot ek LT =
Type Charge okler Nume | Amoet Ixvoived RO MRS ||| Mewtwte - Reghtne g i
The form was
Vehdslom | " PRaNCAlSurvie 5500 Delh A M Delhl 30 Days Inadvertsntly
) | missed to be Rled
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vl

x)

xvl)

57

(Rs. In Lakhs)
The Company has not filed any scheme of arrangements in terms of sectlon 230 to 237 of the Companles Act, 2013 during the year

The Company has not recelved any fund from any person(s) or entity(ies), Including farelgn entlties (Funding Party) with the understanding (whether recorded in writing
or otherwlse] that the Company shall:

(8) directly or indirectly lend or Invest in other persons or entities dentifled In any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
[(b) provide any guarantee, securtty or the lke on behalf of the Ultimate Beneflclarles.

The Company ha not advanced or loaned or Invested funds to any other person(s) or entlty(les), including foreign entitiek (Intermediaries) with the understandlng that
the [ntermediary shall:

(a)  directly or Indirectly lend or invest In other persons or entitles dentified In any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
(b)  provide any guarantes, security or the like to or oh behalf of the Ultimate Beneficlarles.

Bagls of Transition to Ind - AS

These financial statements, for the year ended March 31, 2024, are the first financlal statements of the Company has prepared In accordance with Ind AS, For perlods up to
and Including the year ended March 31, 2023, the Company prepared (ts financlal statements in accordance with accounting standards notifled under Section 133 of the
Companles Act, 2013, read with Rule 7 of the Companles (Accounting Standard) Rule 2014 (Previous GAAP).

Accordingly; the Company has prepared financial statements which camply with Ind AS applicable for perlods ending on March 31, 2024, together with the comparative
perlod data as at and for the year ended March 31, 2023, as described In the summary of significant accounting policles. In prepating these financial statements, the
Company's opening balance sheet was prepared as at April 01, 2022, the Company’s date of transition to Ind AS. The Company has also presented two statements of profit
and loss, two statements of changes in equity and to statements of cash flows for the year ended March 31, 2023 and 2022 along with the necessary and related notes.
The accounting policies set out in Note no. 3 & 4 have been applied In preparing the Financlal Statements. This note explalns the principal adjustments made by the

Company 1n restating Its Previous GAAP financlal statements, Inclyding the balance sheet as at April 01, 2022 and the financial statements as at and for the year ended
March 31, 2023.

In preparing these financial statements, the Company has applled the below mentloned optional exemptions and mandatory exceptions:

Ind- AS Optional Exemptions

1. Deemed Cost

Ind A5 101 permits a first-time adopter to elect to continue with the carrying value for ail of its property, plant and equipment as recognized in the financial statements as
ot the date of transttion to Ind AS, measured as per the previous GAAP and use that as its deemed cost as at the date of transiton after making necessary adjustments for
de-commissioning lfablilties, This exemption can also be used for intangible assets covered by Ind AS 38 'Intanglble Assets’,

Accordingly, the Company has elected to measure all of its property, plant and equipment and Intanglble assets at thelr previous GAAP carrying value.

2. Business Combinations
Ind AS 101 pravides the option to apply Ind AS 103 prospectively from the transition date or from a specific date prior to the transition date. This provides rellef from full
retrospective application that would require restatement of all business cambinations prior to the transition date.

The Company elected to apply Ind AS 103 prospectively to business comblnations oceurring after its transition date. Business combinations accurring prior to the
transition date have not been restated instead have been accounted as per previous GAAP,

3, Leases

The Company has adopted Ind AS -116 by applylng exemption provided under Ind AS-101. Following approach has been fallowed on transition date i.e. April 01, 2022
when applying [nd AS - 116 inltially:

() Lease liabllity s recognised, for leases which were previously classified as operating leases, by measuring the present value of remalning lease payments, discounted
using the incremental borrowing rate at the date of inltial application.

(1t) a right of use assets Is recognised at an amount equal to lease liabllity, adjusted by the amount of any prepald or accrued lease payments relating to that lease
recognised In the statement of agsets and liabilitles Immediately before the date of initlal application.

The Company, also applied the available practical expedients whereln It:

(a) used a single discount rate to a portfollc of leases with reasonably similar characteristlcs.

(b) applied the short-term lease exemptions to leases which lease term that ends within 12 months at the date of Initial application,
(c) excluded the Initial direct costs from the measurement of right of use assets at the date of initial application.

Ind-AS Mandatory Exceptions

1. Estimates

An entity’s estimates In accordance with Ind AS at the date of transition to [nd AS shall be consistent with estimates made In for the same date in accordance with previous
GAAP (after adjustments to reflect any difference in accounting pelicies), unless there is objective evidence that those estimates were in errer.

Ind AS estimates as at April 01, 2022 are consistent with the estimates as at the samie date made In conformity with previous GAAP. Key estimates considered in
preparation of flnancial statements that were not required under the previous GAAP are Iisted below:

- fair valuation of financial instrument carried at FVTPL

- Impairment of financlal aseets based on the expected credit loss mode!

2. Classification and measurement of financial assets

Ind AS 101 requires an entity to assess classification and measurement of financlal assets on the basis of the facts and clrcumstances that exist at the date of transition to
Ind AS. Accordingly, classification and measurement of financlal asset has been based on the Facts and circumstances that exist at the date of transition to Ind AS, If
retrospective application I mpracticable. Accordlngly, the Company has determined the classification of financial assets based on the facts and circumstances that exist
at the date of transition to [nd AS. Measurement of financlal assets accounted at amortised cost has been done retrospectively except where the same is Impracticable.

3, Impairment of financial agsets

The Company has applied the impairment requirements of Ind AS 109 retrospectively; however, as permitted by End AS 101, it has used reasonable and supportable
Information that is available without undue cost or effort to determine the credit risk at the date that financial instruments were Initially recognized In order to compare
It with the credit risk at the transition date, Further, the Company has not undertaken an exhaustive search for Information when determining, at the date of transition to
Ind ASs, whether there have been significant increases In credit risk since Injtia] recognition, as permitted by Ind AS 101.
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58 Reconclilation fram previous GAAP
The following reconclllations provide a quantification of the effect of differences arlsing from the transition from Previous GAAP to Ind AS In accordance with [nd AS 101
whereas the notes explain the significant differences thersto
a. Reconclllation of Total Equity
b. Reconciliation of Profits as previously reported under [GAAP to [nd AS
¢. Reconclliation of Cash Flow for the year ended March 31, 2023
¢-1. Reconcillation of Balance Sheet as at March 31, 2022
¢-2. Recancillatlon of Balance Sheet as at March 31,2023
d. Reconclliation of Statement of Profit and Loss for the year ended March 31,2023
€. Notes to the abave reconclliiations




58.c-1

"

ORIENT CABLES (INDIA] PRIVATE LIMITED
(CIN: U31300DL2005PTC140809)

(Rs. in Lakhs)
Reconciliation of Balance Sheet as at March 31, 2022
Re classification/Ind
Particulars Previous GAAP* AS Adjustment Ind AS
ASSETS
Non-current Assets
fa) Property, Plant and Equipment 4,366.98 . 4,366.98
(b) Right-of-Use Assets : 116.59 116,59
(c) Intangible Assets 9.27 - 9.27
(e} Financial Assets
{i) Others 119.59 (109.83) 9.76
(2] Other Non-Current Assets | 99.64 199.64) -
Total Non Current Assets| 4,595 48 (92.88) 4,502.60
Current Assets
(a) Inventories 3,294.19 141.16 3,435.35
(b) Financial Assets
[i) Investments - -
(ii) Trade Receivables 8,221.12 F 8,221.12
(il1) Cash and Cash Equivalents 1,644.20 (933.49) 710.72
(iv) Bank Balances other than (1) above - 93349 933.49
{v) Others 97.74 97.74
(c] Current Tax Assets (Net) . 17.65 17.65
(d) Other Current Assets L0380 [744.25) 293.83
Total Current Assets| 14.197.59 (487.69) 13,709.90 |
Total Assets 18,793.07 (580.57) 18,212.50
EQUITY AND LIABILITIES
Equity
{a) Equity Share Capital 102.04 . 102.04
(b) Other Equity 6.107.69 145.24) 6,062.45
Total Equity 6,209.73 [45.24) 6,164.49
LIABILITIES
Non-current Liabilities
{a) Financial Liabilities
(11 Borrowings 2,298.70 (1.910.91) 387.79
(ii) Lease Liabilities - 68.51 68.51
{b) Provisions . 46.81 46.81
{c) Deferred Tax Liabilities [Net) 126.18 (13.59) 112.59
{d) Other Liabilities [Net) 53.5R {53.58)
Total Non Current Liabilities 2.478.46 (1.862.76) 615,70
Current Liabilities
{a) Financial Liabilitles .
{i] Borrowings 1,224.56 1,857.92 3,082.48
{Ii) Trade Payables
(A) total outstanding dues of micro enterprises 646.16 646.16
and small enterprises ; and -
(B) total outstanding dues of creditors other than 7.261.17 7.261.17
micro enterprises and small enterprises. -
(iil) Lease Liabilites 45.30 45.30
(iv} Others . 292.58 292.58
(b] Other Current Liabllitles 54.94 42.48 97.43
(c) Provisions 918.05 (910.86) 7.19
{d) Current Tax Liabilities (Net) - -
Total Current Liabilitles| 10,104.88 1,327.43 11.432.31
Total Equity and liabilities 18,793.07 (580.57) 18.212.50 |

* The previous GAAP figures have been reclassifled to conform to Ind AS presentation requirements for the purposes of this note.




ORIENT CABLES ({INDIA) PRIVATE LIMITED
(CIN: U31300DL2005PTC140809)

[Rs. in Lakhs)
58.c-2 Reconciliation of Balance Sheet as at March 31, 2023
Re
Particulars Previous GAAP* | classification/Ind Ind AS
AS Adiustment
ASSETS
Non-curtrent Assets
{a) Property, Plant and Equipment 4,534.15 - 4,534.15
{b) Capital Work In Progress 727.75 - 727.75
{c) Right-of-Use Assets - 65.30 65.30
(d) Intanggble Assets 23.74 - 23.74
(e) Financial Assets
(i) Others 116.44 (105.54) 10.90
(f) Other Non-Current Assets 636.93 (636.93) z
. Total Non-Current Assets 6,039.01 (677.17) 5.361.84
Current Assets
(a) Inventories 3,426.75 15.33 3,442.08
(b) Financial Assets
(i) Investments - 300.90 300.90
(ii) Trade Receivables 11,805.64 - 11,805.64
(iif) Cash and Cash Equivalents 1,636.42 (1,180.45) 455.97
(iv) Bank Balances other than (if) above - 1,180.45 1,180.45
(v) Others 117.30 117.30
(c) Current Tax Assets (Net) . 17.10 17.10
(d) Other Current Assets 1,564.45 [575.69] 988.79
Total Current Assets 18,433.29 (125.06) 18,308.23
Total Assets 24.472.30 (802.23) 23,670.07
EQUITY AND LIABILITIES
Equity
{a) Equity Share Capital 102.04 - 102.04
{b) Other Equity 8.686.38 (21.10) B.665.28
Total Equity 8,788.42 (21.10]) 8,767.32
LIABILITIES
Non-current Liabilities
(a) Financial Liabilities
(i) Borrowings 2,446.37 (1,863.72) 582.65
(ii) Lease Liabilities . 24.08 24,08
(b} Provisions . 59.44 59.44
{c) Deferred Tax Liabilities (Net) 137.09 (17.74) 119.35
(d) Other Liabilities (Net) 67.36 {67.36) -
Total Non-Current Liabilitles 2.650.52 (1.865.30) 785.52
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 1,330.08 1,816.98 3,147.06
{il) Trade Pavables
(4) total outstanding dues of micro enterprises
and small enterprises ; and 869.76 - 869.76
(B) total outstanding dues of creditors other than
micro enterprises and small enterprises. 9,472.43 - 9,472.43
(iii} Lease Liabilities - 4443 44.43
(iv) Others - 449,83 449.83
(b) Other Current Liabilities 352.76 (226.23) 126.53
(c) Provislons 1,008.03 (1,000.84) 7.19
{d) Current Tax Liabilities (Net) . - - -
Total Current Liabilitles 13,033.06 1.084.17 14,117.23
Total Equity and llabilities 24.472.30 (802.23]) 2367

* The previous GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purposes of this




ORIENT CABLES (INDIA) PRIVATE LIMITED
(CIN: U31300DL2005PTC140809)

[Rs. in Lakhs)
58 Reconciliation of IGAAP with Ind AS Statement
a Reconcillation of Total Equity as at March 31, 2023 and April 1, 2022
Particulars Note No. | Asat 31.03.2023 As at 01.04.2022
Total equity under previous GAAP , 8,788.42 6,209.73
Less: Restatement adjustment - prior period expenses 3 38.43
8,788.42 6,171.30
Adjustments:
Ind AS 116 Adjustments 4 (4.85) -
Remesurement of Provision for Gratuity 1 (34.89) (20.40)
Gain/Loss on Fair Valuation of Financial Instrument at FYTPL 5 0.90 :
Recognition of Deferred Tax Assets 2 17.74 13.59
Total adjustment to cqulty (21.10) [6.81)
Total equity under Ind AS 076732 i 14 45
b Reconciliation of total comprehensive income for the year ended March 31, 2023
Particulars NoteNo.| Forthe year
ended
Net Profit as per IGAAP 2,583.95
Restatement ad{ustment - prior period expenses 38.43
Adjustments During the year:
Recognition of Deferred Tax Assets 2 4.15
Remesurement of Provision for Gratuity 1 [14.49)
Actuarlal (gain)/loss on employee defined benefit fund 1 (0.67)
recognised in other comprehensive Income
Gain/Loss on Fair Valuaton of Financlal Instrument at FVTPL 5 0.90
Provision for*Income Tax 3 (5.26)
Ind AS 116 Adjustments 4 {4.85)
Total adjustment to egulty 18.21
Net Profit as per Ind-AS 2,602.16
Other Comprehensive Incomes
A.) Iterns that will not be reclassified to profit or loss
(i) remeasurement of defined benefit plans; 1 0.67
B.) Items that will be reclassified to profit or loss;
Tutal of Other {omprehensive Income .67
Tutal Comprehensive Income as per Ind-AS 2602 R
¢ Reconciliation of cash flows for the year ended March 31, 2023
Effect of
Particulars IGAAP transition to Ind Ind AS
AS*
Net cash generated from/(used in) operating activities 2,394.84 [414.82) 1,980.02
Net cash generated from/(used in) investing activities {1,857.29) (25.59) {1,882.88)
Net cash generated from/(used in) financing activities (533.75) 181.87 (351.89)
Net increase/(decrease) in cash and cash equivalents 3.80 [258.55) {254.75)
Cash and cash equivalents at the start of the year 1644.20 [533.49) 710.72
Cash and cash equivalents at the end of the year 1.648.00 [1192.04) 455.97

* The Ind AS adjustments are either non cash adjustments or are regrouping among the cash flows from operating, investing and financing
activities. However, for the purpose of the Statement of Cash Fiows, cash and cash equivalent comprise of cash at bank and on hand, short term
deposits with an criginal maturity of three months or less and is net of outstanding bank overdraft as the same is considered an integral part of

Company's cash management.




ORIENT CABLES (INDIA) PRIVATE LIMITED
(CIN: U31300DL2005PTC140809)

(Rs. in Lakhs)
58.d Reconciliation of Statement of Proftt & Loss for the vear ended March 31, 2023
Re
Particulars Previous GAAP* | classification/Ind Ind - AS
AS Adjustment
Income
i Revenue from Operation 54,367.78 - 54,367.78

I Other Income 173.57 G8.02 241.59
I Total Income (I+I1} 54,541.35 68.02 54,609.37

v Expenses

Cost of Material Consumed 41,105.48 88.21 41,193.69
Changes in inventories of finished goods,
Stock-in -Trade and Work-in-Progress 1,356.79 - 1,356.79
Employee Benefits Expense 2,446.38 1111 2,457.49
Finance Costs 695.21 (135.03) 560.18
Depreciation and amortization expenses 476,44 '51.29 527.72
Other Expenses 4,993.38 32.99 5,026.37
Total Expenses {1V} 51,073.68 48.56 51,122.24

V- (Profit / (Loss) hefore exceptional items 3,467.67 19.46 3,487.13

and tax (HI-IV)

Vi Exceptonal Rems - - -
VIl |Profit / (loss) before tax (V-VI) 3,467.67 19.46 3,487.13
VIl |Taxexpense

{1) Current Tax 872.81 - 872.81
{2) Deferred Tax 10.91 (4.01) 6.90
(3] Income Tax for Earlier Years - 5.26 5.26
Profit/(loss) for the year 2.583.95 18.21 2,602.16
Other Comprehensive Income
A.) Items that will not be reclassified to profit
orloss
(1) remeasurement of defined benefit plans; - 0.54 0.54
Tax impact on above Item 0.13 0.13
B.) Items that will be reclassified to profit or - -
loss .
Other comprehensive Income for the year
after tax - 0.67 0.67
Total comprehensive income for the year 2'583.95 18.87 2 602.83

* The previous GAAP figures have been reclassified to conform to Ind AS presentation requirements for the

purposes of this note.




ORIENT CABLES (INDIA) PRIVATE LIMITED
(CIN: U31300DL200SPTC140809)
{Rs. in Lakhs)

58 e Notes to the Reconclliation Statements

1 Actunarial valuation impact on employee beneflts

Up to the year ended March 31, 2022 the Company didn't make provision for gratuity in accordance with the requirement of applicable accounting
standard. Accordingly, Provision for gratuity has been restated by the Company as at April 01, 2022 and for the year ended March 31, 2023 in
accordance with Ind AS-19. Further, provision for gratuity up to year ended March 31, 2022 which were not booked earier as per applicable
accounting standard, is debited to retained earnings as at April 01, 2022.

Under previous GAAP, actuarial gains and losses related to the defined benefit schemes for gratuity were recognised in profit or loss. Under Ind AS, the
actuarial gains and losses form part of Remeasurement of the net defined benefit liability/asset which is recognised in Other comprehensive income
(OCI). Consequently, the tax effect of the same has also been recognised In OCl instead of profit or loss.

Z Deferred Tax

Under previous GAAP, deferred taxes were recognised for the tax effect of timing differences between taxable profits and accounting profits for the
year using the Income statement approach. Ind AS-12 requires entitles to account for deferred taxes using the balance sheet approach, which focuses
on temporary differences between the carrylng amount of an asset or liability in the balance sheet and its tax base. It also includes impact of deferred
tax arising on account of transition to Ind AS.

3 Prior Perlod Expenses

Prior perlod errors have been corrected retrospectively by restating the comparative amounts for prier perlods presented in which the error occurred
or if thé error occurred before the earllest period presented, by restating the retained earnings as at April 01, 2022

4 Leases

Under previous GAAP, lessee classified a lease as an operating or a finance lease on whether or not the lease transferred substantially all risk and
rewards incident to the ownership of an asset. Operating lease were expensed in the statement of proflt and loss. Ind AS-116 sets out the principles for
the recognition, measurement, presentation and disclosure of leases for both parties to a contract i.e, the lessee and the lessor. Under Ind AS-116, all
arrangement that fall under the deflnition of lease except those for which short-term lease exemption or low value exemption is applied. the On
transition, The adoption of the Ind AS -116, resulted in recognition of "Right of Use' asset and a lease liabllity of similar amount. Right of use assets is
amortised over the lease term on a straight line basis and lease liability is measured at amortised cost at the present value of future lease payments.

The lease expenses, which were recognised as a single amount (operating expenses), will consist of two elements: depreciation and interest expenses,
The Company has assessed the impact of application of Ind AS 116 on Company's financial statements and provided necessary treatments and
disclosures as required by the standard,

The effect of this adoption is inslgnificant on the profit before tax and earnings per share. Ind AS 116 will result in an increase in cash inflows from
operating activities and an increase in cash outflows from financing activities on account of lease payments

5 Fair valuation of investments in mutual funds

Under previous GAAP, current investments such as mutual funds were measured at Jower of cost or fair value, Under Ind AS, these Investments are
required to be measured at fair value. The resulting fair value changes of these investments have been recognised in the statement of Profit and loss
for the year ended March 31, 2023,

6 Effect of transition to Ind AS on cash flow statement for the year ended March 31, 2023

Ind AS adjustments are either non cash adjustments or are regrouping among the cash flows from operating, investing and financing activities and has
no impact on the net cash flow for the year ended March 31, 2023 as compared with the previous GAAP,

7 Retained Earnings

Retained Earnings as at April 01, 2022 has been adjusted consequent to the above Ind AS transition adjustments.




{f) Previous year's figures have been regrouped and reclassified wherever necessary to confirm current year classification / presentation.
{if] Flgures represnting 0.00 lakhs are below Rs. 500
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